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MEMORANDUM OF UNDERSTANDING
FOR INITIAL PUBLIC ISSUE
OF
VIVEKANAND COTSPIN LIMITED
DATED MAY 07, 2026

AMONGST

VIVEKANAND COTSPIN LIMITED
(Issuer Company)

AND

SWASTIKA INVESTMART LIMITED
(Book Running Lead Manager)
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ORANDUM OF UNDERSTANDING
" %,KANAND D BETWEEN SWASTIKA INVESTMART LIMITED AND

KANAND COTSPIN ’
VIVE LIMITED, a company incorporated under the Companies Act, 2013 and having its

:stered office at S/No 1
registe 81/1, 182/1, At Rangpurda, Kadi, Mahesana, Kadi, Gujarat, India, 382715 (hereinafier refer

1o as “Issuer Company” or “VCL”) which e i
. :
be deemed to mean and include its successor; anl:jr;SeS::;r;ns:: Q;Sl:g:‘iss e gt o

AND

SWASTIKA INVEST :

Registered Office at Oﬁ]::::l]? l;:)l:ll'l;ED, a company incorporated under the Companies Act, 1956 and having its

Gimglex, {O5p GSTHBA 0. 104, 1% Floor, Keshava Commercial Building, Plot No. C-5, E Block, Bandra Kurla

P Lyl t48avan, Bandra (East), Mumbai, Maharashtra, India, 400051 and its Corporate and

i Boak o at 48, Jaora Compound, M.Y.H. Road, Indore — 452001, Madhya Pradesh (hereinafter referred

corfertio inning Lead Manager”, “SIL”, “BRLM”) which expression shall, unless it be repugnant to the
r meaning thereof, be deemed to mean and include its successors and permitted assigns.

WHEREAS:

1. The Issuer is taking steps for the issue upto 65,00,000 Equi i
: 00, quity Shares having face value of Rs. 10/- at an Issue Price
as may be determine by f‘hVOUSh the”book building process to the public (the said issue of specified securities
herqmaﬁer referred to as The Issue”) as prescribed under the Securities and Exchange Board of India (Issue of
Capital and _Dlsclosure Requirements) Regulations, 2018 (the “SEBI ICDR Regulations”), as amended, (as
defined herein) and applicable Indian securities laws; : : ’

2. E:ﬁ kl::u;r has :ppr:)adc::td the Book Running Lead Manager (“BRLM”) to manage the issue and the Merchant
s have accepted the engagement inter-alia, subject to th ing i
e ject to the Issuer entering into an agreement for the purpose

NOW THEREFORE, the Issuer and the BRLM do hereby agree as follows:
1. Swastika Investmart Limited would be acting as the Book Running Lead Manager to the issue.

2. The Issuer hereby declares that it has complied with or agrees to comply with all the statutory formalities under
the Cpmpanies Act, 2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure
Beqmrements) Regulations, 2018 as amended from time to time and other conditions, instructions and advices
issued by Securities and Exchange Board of India (hereinafter referred to as “The Board”) and other relevant

statutes to enable it to make the issue.

Consent of the shareholders has been obtained vide Special Resolution pursuant to the provision of Section
62(1)(c) of the Companies Act, 2013 passed in the Extra Ordinary General Meeting held on April 20, 2026.

3. The Company shall be responsible for deciding the price band of the Issue in consultation with the BRLM. All
allocations made pursuant to the Issue shall be in accordance with the SEBI ICDR Regulations and any other
applicable laws, statutes, regulations applicable to the Issuer and shall be undertaken by the Company in
consultation with the BRLM and Designated Stock Exchange. The Parties agree that entering into this Agreement

or the Engagement Letter shall not create any obligation, whether express or implied, in connection with the Issue
or provide any financing to the Company in connection with the Issue.

The Issuer undertakes and declares that any information made available to the BRLM or any statement made in
the offer document shall be complete in all respects and shall be true and correct and that under no circumstances
it shall give or withhold any information or statement which is likely to mislead the investors.

Audited Annual Reports, other relevant documents, papers,

The Issuer also undertakes to furnish complete
able the BRLM to corroborate the information and statements

information relating to pending litigations, etc. to en

given in the offer document.
1|Page




1.

13.

16.

17.

->

fssuer ’ht;"'l's';zrrg?z::::‘ofh":“‘: such facilities as may be called for by the BRLM 10 enable them 1o visit
T (fice of the hei places 1o ascertain for themselves the state of affairs of the Issuer status and
he o factS relevant to the issue.
oth

¢ Issuer shall extend all necessary facilities to the BRLM to interact on any matter relevant to the issue with

jicitors/Legal Advisor, Auditors, Consultants, Financial Institutions, Banks or any other izati
i i i : : ) an
o other intermediary associated with the issue in any capacity whatsoever. Y Organization snd

¢ Issuer sh.a|| ensure that all advertisements prepared and released by the advertising agency or otherwise in
connection with the issue conform to the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 as amended from time to time and the instructions given by the BRLM from
ime to time an.d t.hat it §hall not make any misleading or incorrect statement in any public communication or
publicny material including corporate, product and issue advertisements of the Issuer, interviews by its promoters,
directors, duly. authorized employees or representatives of the Issuer, documentaries about the Issuer or its
promoters, periodical reports and press releases issued by the Issuer or research report made by the Issuer, any
intermediary concerned with the issue or their associates or at any press, brokers’ or investors’ conferences.

The l§suer shall not, without the prior consent of the BRLM, appoint other intermediaries (except Self Certified
Syndicate Banks) or other persons associated with the issue such as advertising agencies, printers, etc. for printing

the applicatior) forms, allotment advices, allotment letters, share certificates/debenture certificates, or any other
instruments, circulars, or advices.

. The Issuer shall, whenever required and wherever applicable, in consultation with the BRLM, enter into an

agreem‘?n‘t.\}'ith the i.nter.mediaries 'fxssociated with the issue, clearly setting forth their mutual rights,
responsibilities and obligations. A certified true copy of such agreements shall be furnished to the BRLM.

The Issuer shall take such steps as are necessary to ensure completion of allotment and dispatch of letters of
allotment to the applicants including non-resident Indians soon after the basis of allotment is approved by
Designated Stock Exchange(s) but not later than the specified time limit and in the event of failure to do so, pay
interest to the applicants as provided under the Companies Act as disclosed in the offer document.

. The Issuer shall take steps to pay the Underwriting Commission and Brokerage to the underwriters, stock brokers,

etc. within the time specified in any agreement with such underwriters, stock brokers, etc. or within a reasonable
time.

The Issuer undertakes to furnish such ir}fonnation and particulars regarding the issue as may be required by the
BRLM to enable them to file a report with the Board in respect of the issue.

_ The Issuer shall keep the BRLM informed, if it encounters any problems due to dislocation of communication

from complying wih ts obligations, whether statutory or contractual, in respect of the matters pertaining to
allotment, share certificates or debenture certificates, demat credit, etc.

system or any other material adverse circumstance which is likely to prevent or which has prevented the Issuer

 The Issuer shall not resort to any Legal Proceedings in respect of any matter having a bearing on the issue except

in consultation with and after receipt of advice from the BRLM.

The Issuer shall not access the Moneys raised in the issue till finalization of the Basis of Allotment or completion
of issue formalities.

The Issuer shall refund/unblock the moneys raised in the issue to the applicants, if required to do so for any reason

such as failing to get listing permission or under any direction or order of the Board. The Issuer shall pay requisite
interest amount if so required under the laws or direction or order of the Board.

18. Rights/Obligations and certain terms of BRLM and the Issuer Company.

THE BOOK RUNNING LEAD MANAGER RESPONSIBILITIES:
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THE ISSUER COMPANY’S RESPONSIBILITIES

in relation to all work for The Issuer Company, it i

complete, accurate, timely and relevant i“fogx; |t'ls the responsibil
Company agrees to keep informed of any mat b Ilon and to carry
which may have a bearing on the engagement erial develo

Ot:; (;t;]the lhssuer Companys staff to provide with
Sriexitece y other ob.llgations. In addition, the Issuer
proposals relating to the business or operations,

OTHER RESPONSIBILITIES & TERMS OF AGREEMEN
T:

Limitation of Liability:

The engagement deliverables will reflect
a reasonable inte i
uarantee Or assurance o> rpretation of th in Indi
:lr:;’”g not be liable in caset h:tt\ e ;elelvam auth9r|t|es will agree with aﬂal'):/srfsl::\?inctosr‘;tlt;ir:z lI"I(\ha, ;here ;annot iy
‘eliverables. The BRLM liabiliily I:hz?l tg’e I|S lf?v:ied on the Issuer Company as a result of re'lianf:ree :));e;:\gz:eﬁn
o willul misconduct of their persormel i t:l;t:er:g:;l]y to direct damages sustained as a result of the gross negligence
actually paid for that part of the services giving rise to i:nce of the services. Its total liability shall be limited to the fees

Company or any third party for further damages or exp}e‘:: :leasbility. In no event shall The BRLM be liable to the Issuer

Further, the Issuer Company also agrees to h :

, old harmless, its di

2 K s rectors and employees free from all actions, claims

svrl?i:;e(gngsfvlosiiséi(ri:::‘t]grgsesa,nfjom al“d expenses, whatsoever and however caused, incurred, sustained or arising,,
: RLM, its di employees may suffer, arising from, or in connection with, the provision of the

services. This provision shall survive the termination of the engagement for any reason P

Conflict of Interest:

Subject to confidentiality restrictions set forth herein, the BRLM and its affiliates shall have the right to render similar
services to any third parties, even if such parties are in competition with the Issuer Company, provided that, in the
event the Issuer Company has given the BRLM prior notice of a potential conflict, it shall either obtain a waiver of
both parties, or, in the absence of such waiver (which should not be unreasonably withheld or delayed), refrain from
rendering similar services in a manner which would create a conflict with respect to such circumstances,.

Confidentiality:

The reports, letters, information and advice provided by the BRLM to the Issuer Company during this engagement are
given in confidence solely for the purpose of this engagement and are provided on the condition that the Issuer
Company undertakes not to disclose these, or any other confidential information made available to the Issuer Company
by the BRLM during the course of work, to any third party (being a party other than those to whom the report, letter,
information or advice is addressed) without prior written consent of the BRLM.

Termination/ Breach (its conditions and the consequences):

Services may be terminated by either party due to appropriate reasons, by notice in writing to the regular
correspondence address of the other party marked to the appropriate Director or contact person. In the event of
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Entire Agreement:

This Engagement Letter contains the entire agreement
arrangements, and supersedes all prior understandings betwee
Services. The agreements herein may be changed only by written a

modification, extension or discharge is sou

enforcement of any waiver, change,

on:
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have set their hands on thi

IN WITNESS WHEREOF the parties hereto

witness 1. q
L}
Signature: }sﬁ
Name: Himant Jain
Address:

Compliance Offic i
Witness 2.

FOR VIVEKANAND CO’ PI

Vg

—
Mr. Nirav Bharatbhai Patel
Chairman & Managing Director

DIN: 02055489

Signature:
Name:

Address: N\’“\
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