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(A)

ESCROW AND SPIONSOR BANK AGREEMENT

This ESCROW AIID SPONSOR BANK AGREEMENT (hereinafter referred to as the "Agrecment")
is entered into at Ahnredabad on Thursday, August 13,2026 by and amongst:

VIVEKANAND COTSPIN LIMITED, a Company incorporated under the Companies Act, 2013 as

amended ("Companies Act") and having its Registered Ofrice at S/No. lEl/I, lE2l1, At RangPurda,
Kadi, Mahesana-382715, Gujarat, lndia (hereinafter refened to as'VCL"/'the Issuer Compeny')
which expression shall, unless it be rcpugnant to the context or meaning thereof, be deemed to mean

and include its succ€ssors and permitted assigns, ofthe FIRST PART;

AND

SWASTIKA f NVESTMART LIMITED, a comPany incorporated under Companies Act, 1956 and

having is registered Ofiice at Office No. 104, lst Floor, KESHAVA Commercial Building, Plot No. C-
5, "8" Block, Bandra Kurla Complex, Opp GST Bhavan, Bandm (East), Mumbai - 400051 (MH)
(hereinafter referred to as "Book Running Lead Manager", "SIL", which expression shall, unless it
b€ repugnant to the context or meaning thereot be deemed to mean and inclu& its successors and

permitted assigns) of the sEColtlD PART;

A}ID

MUF'G INTIME INDIA PRMTE LIMITED (Fornerly Link lntine India Privae Limited), a

company incorpomted under the Companies Act, 1956 and having its Regist€red Oflice at C-101,

Emltassy 247, Lal Bahadur Shastd Marg, Vikhroli (West), Mumbai, Maharashtr4 India' 400083

thereinifter referred to as ,,the Registrsr./ .Escrow Ag€nt"), which expression shall, unless it be

rcpugnant to the context or meaning thereof, be deemed to mean and include its successors and pennitted

assigns, of THIRD PART;

AND

a

AXIS BANK LIMITED, a company incorporated under the companies Act, 1956 and licensed as a

bank under the Banking Regulation Act, 1949 and havhg its registered o{Iice at Trishul 3rd Floor opp

Samartheshwar Temp[ La; Garden Ellisbridge Ahmedabad-3E0006, Gujarat, India and acting for the-

purpose of this agreemcnt through its branch situated at Ground Floor Sixth Sense Mall at Junction of
bokhale noa4 Etphinston Road and sayani Roa4 Parcl Mumbai400025 lndia (hereinafter refenedlo

as "AXIS" or 6Banker to the lssue" or 6'Public Issue Bank'), which expression shall, unless it be

repugnant to the context or meaninB thereot be deemed to mean and include its successors and permitted

assigns of the F1OURTH PART;

In this Agreement, the company, the Registrar, the BRLM, the Sponsor Bank, the Escrow collection

Banh the-Public Issue Acrount Bank and the Refrrnd Bank are collectively refened to as the "Psrties"
and individually as a "PartY".

WIIEREAS,

The company proposes to issue upto 60,00,000 equity shar€s offace value ofRs. 10.00 each fully paid

up Crquity Silrrcs") comprising of fresh issuc of Upto 60,00,000 Eqlity Shares in accordance with-

ttr" ieqoi."roentr of tire Companies Act,2013, the Secudties and Exchange Board of lndia (Issue- of
Capitai and Disclosure Requirements) Regulations, 2Ol8 ('SEBI ICDR RcgulatiotrC') and other

applicable laws.

The Board of Directors ofthe company c'Bosrd of Directon"), PuEuant to resolution dated April 20,

2026 and the shareholders ofthe company pursua to resotution dated April 20,2026 have approved

and authorized the lssue.

The company bas appointed the BRLM to manage the Issue. The BRLM have accepted the engagement

in terms of t6e enga[ement letter (the "Engsgement Letter"), subject to the terms and conditions s€t

out in the Engag;"Im L"tt"r. Further, the BRLM and the Company have executed a Memorandum of
Understanding dated Mry 07, 2026 in connection with the Issue (the "MO[I')'

Pursusnt to Regisfiar to the Issue Agreemenr dated Msy 07,2026 (the "Registral to Tbe Issu€

Agrecmenf'), the Company has appointed as the Registrar to the Issu€'

(B)

(c)

(D)
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(E) The Company has filed a Draft Red Herring Prospectus dared June 01 2026 with the SME Plaform of
BSE limited (he "BSE SME) in accordance wifi the SEBI ICDR Regulations, 2018. The Company
proposes to file the Red Herring Prospechs (the "Red Herring Prmpectus") with the Registrar of
Companies, Ahmedabad (the "RoC") and file it with SME Platform of BSE limited (the 'BSE SME)
(hereinafter, referred to as the "Stock Exchange") and SEBI and file Prospectus in accordance with the
Companies Act (as defrned hereinafter), and the SEBI ICDR Regulations.

(F) The Company has in consultation with the BRLM, appointed Swrstik, Itrve.lmart Linited as the
Syndicate Members to procure Bids for the Issue (other than Bids directly submined b the Selfcertified
Syndicate Banks ("SCSBs") and Bids collected by Registered Brokers at the Broker Centes, CDPs at
the designated CDP Locations and the RTA at the designated RTA Locations). The Company along
with the BRLM, the Syndicate Members and the Regiitrar, will enier into a syndicate agreement (the
"Syndicrte Agrccment"), for procuring Bids for the Issue, collection of Bid Amounts and concluding
the process of AlloEnent and listing consistent with the requiremenh of the SEBI ICDR Regulations,
subject to th€ terms and conditions contained therein. All investors (exc€pt Anchor Investors) shall
participate in this Issue only through the ASBA process. Accordingly, the BRLM shall collect Bids from
the Anchor Investors where the amounts are required to be deposited with the Escrow Collection Banks
and held and distributed in accordance with the terms of this Agreement.

(G) Punuant to the SEBI circular no. CIR"/CFD/POLICYCELL|II|20I5 dated November 10, 2015 (the
"2015 Circular"), all Bidders other than Anchor Investors are required to submit their Bids only thmugh
the ASBA mechanism. Anchor lnvestors are required to Bid only rhrough non-ASBA process in the
Issue. Accordingly, the Company, in consultation with the Book Running Lead Manager, propose to
appoint Axls Brnk Llmited as the Escrow Collection Bank, $e Public Issue Account Bank and the
Reflmd Banlq in theL r€spective capacities, on the terms set out in this Agreement, to deal with the
various matters relating to collection, appropriation and refl.nd of monies in relation to the Issue and
certain other matters related thereto as described in the Issue Documents (as defined hereunder).

(H) Further, pursuant to SEBI circular no. SEBUHO/CFDIDIL2|CINP?0IS/|38 dated November l, 201E
(the'201t Circulsr"), SEBI has introduced the use ofunified payments interface ("UPI"), which is an
electronic paym€nt system operaled by the National Payments Corporation of India ('NPCI"), as a
payment mechanism with the ASBA prccess for applications in public issues by RIBS through the
Syndicate Members, rrgistered brokes, the Registrar and deposirory panicipants. The UPI mechanism
when opted for by RIBs, shall be used along with the ASBA process. ln accordance with the
requirements ofthe 201 8 Circular, the Company, in consultation with the Book Running L,ead Manager,
hereby appoints Arir Bank Limited (who shall also act as the Escrow Bank, Public Issue Account
Bank and the Refund Bank) as the Sponsor Bank, in accordance with the terms of this Agreement, to
act as a conduit between the Stock Exchange and the NPCI in order to push the mandate collect requests
and/ or payment instructions of the RIBs into the UPI and perform other duties and undertake such
obligations in relation to the 201E Circular and this Agreement;

NOW, THEREFOR"E, IT IS HER"EBY AGREED BY AND AMONG THE PARTIES AS
FOLLOWS:

INTERPRETATION AI{D DEFTNITIONS

l.l All capitalized terms used in this Agreement and not specifically defined herein shallhave the meanings
assigned to them in the Issue Documents (as defined hereunder), as the cont€xt requires, in the event of
any inconsistencies or discrepancies, the definitions as prescribed in the Red Herring Prospectus and the
Prospectus shall pr€vail, to the extent ofsuch inconsistency.

1.2 ln this Agreement, unless the conlext otheMis€ requircs

(a) words denoting the singular number shall include the plural and vicr versa;

(b) words denoting a pe6on shall include a natual peson, firm, general,
limited or limited liability, partnership, association, venture, corporation, company, partnership, trust or
other entity having l€gal capacity;

(c) heading and bold type face are only for convenience and shall be ignored for the purposes of
interFetation;
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(k)

(e)

(f)

(e)

(h)

(D

c)

0)

1.3

1.4

1.5

(d) references to th€ word "include" or "including" shall be construed without limitation;

r€ferences to this Agreem€ot or to any other ageement, deed or other instrument shall be constued as

a reference to such agreement, dee4 or other instnunent as the same may from time to time be arnende4
varied, supplemented or novated;

references to any party to this Agre€ment or any other agreement or deed or other instrument shall
include its successors or permined assignsl

a reference to an article, clause, recital, preamble, annexure or schedule is, unless indicated to the
contraqr, a reference to a clause, recital, preamble or schedule ofthis Agresment;

references to statutes or regulations or statutory or regulatory provisions include such stahrtes or
statutory provisions and any orders, rules, regulations, guidelines, clarifications, instruments or other
subordinate legislation mado under them as amended, supplem€nted, extendeq consolidated, re-enacted
or replaced from time to time;

any consent, approval, aulhorization, waiver to be obtained from any ofthe Parties shall deerned to mean
the prior written consent, approval, authorization, waiver of the respective party;

unless otherwise defined the reference to the word 'days' shall mean calendar days in the Gregorian
calendar. When any number of days is prescribed in this Agreement, such number of days shall be
calculated exclusive ofthe first day and inclusive ofthe last day;

time is of the essence in the performance of the Paxties' respective obligarions. If any time period
specified herein is extended in accordance with the terms of this Agr€€ment, such extended time shall
also be of the essence;

any determination with respect to the materiality or reasonableness ofany matter including ofany event,
occurence, circumstance, change, fact, informalion, document, authorization, proceeding, act,
omission, claims, breach, default or otherwise shall be made by the BRLM.

Th€ Parties acknowledge and agree that the annexures and schedules attached hercto form an integral
pan of this Agreement.

The Parties acknowledge and agree that entering into this Agreement shall not creat€ or be deemed to
create any obligation, agreement or commitrnent, whether express or implied, on the BRLM to purchase

or place the Issued Shares, or to enter into any underwriting agreement (the "Underwriting
Agreemenf') in connection with the Issue, or to provide any financing or underwriting to the Company,
or any oftheir respective AfEliates. For avoidance ofdoubt, this Agreement is not intended to constitute,
and should not be construed as, an agreement or commitment, dircctly or indL€ctly, among the Parti€s
with respect to the placemenl, subscription, purchase or underwriting of any lssued Shares. In the event
the Company and the BRLM enter into an Underwriting Agreement, such agreement shall, inter alia,
include customary repr€sentations and warranti€s, conditions as to closing of the Issue (including the
provision of comfort letteN, arrangement letters and legal opinions), lock-up, indemnity, contribution,
termination and/orce majeure provisions, in form and substance salisfactory to the parties thereto.

1.6

The righs and obligations ofeach ofthe Parties, except for as specified otherwise, under this Agre€ment
shall be several, and notjoint, and none ofthe Parties shall be responsible for any acts or omissions of
any other Party.

In this Agreemenl including the preamble and recitals hereto, the following terms shall, unless be
repugnant to the context thereof, have the following meanings:

'Allilirtcs' shall mean, with respect to any peBon: (a) any persons that directly or indirectly through
one or more intermediaries, control or are controlled by or are under common control with such persoh;
(b) any penons over whom such person has a significant influence or which has significant influence
over such person, provided that significant influence over a person is the power to participate in the
financial, management and operating policy decisions of the p€rson but is less tlan control over those
policies and that shareholden benehcially holding a 20nlo interest in the voting pnwer ofthe person are
presumed to have a significant influence on the person; and (c) any other person which is a holding
company, subsidiary orjoint venture counterparty of any person in (a) or (b). As used in this definition
of Affiliate, the term "control' (including the terms "controlling", "conhollcd by" or "under common
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control with") or "influence" means the possession, direct or indLect ofthe power to direct or cause the
direction of the management and policies of a person whether through the ovmership of voting shares
by contract or otherwise.
"Agreement" has the meaning ascribed to it in Preamble ofthis Agreement;
"Allotment Advice" shall mean a note or advice or intimation of Allotment sent to the successful
Bidders who have been or are to be Allotted the Equity Shares after the Basis of Allotment has b€en
approved by the Designated Stock Exchange;

"Anchor Investor" shall mean a Qualified Institutional Buyer, applying rmder the Anchor Investor
Portion in accordance with the requirements specified in the SEBI ICDR Regulations and the Red
Herring Prospectus;

"Atrchor InveBtor Allocation Price" shall mean the price at which Equity Shares will b€ allocat€d to
the Anchor Investors in t€rms ofthe Red HerLrg Prospectus and the Prospectus, which will be decided
by rhe Company in consultation with the BRLM;

"Anchor lDvcator Applicatiotr Form" shall mean the form used by an Anchor ltrvestor to make a Bid
in the Anchor Investor Portion and which will be considered as an application for Allotsnent in terms of
the Red Herring Prospectus and the Proipectus;

"Anchor Investor Bid/Issue Period" shall mean one Working Day prior to the Bid/Issue Opening Date,
on which Bids by Anchor Investors shall be submitted and allocation to Anchor Investors shall be

completed;

"Anchor lnvestor Issue Price" shall mean the final price at which the Equity Shares will be Allotted
to Anchor Investors in tems of the Red Hening Prospectus and the Prospectus, which price will be
equal to or higher than the Issue Price but not higher than the Cap Price. The Anchor lnvestor Issue Price
will be decided by the Company in consultation with lhe BRLM;

"Anchor lDvestor Portion" shall mean up to 60 % ofthe QIB Portion or 17,10,000 (Seventeen Lakhs
Ten Thousand) Equity Shares which may be allocated by the Company in consultation with the BRLM,
to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations. One-third
of the Anchor Ilvestor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being
received from domestic Mutual Funds at or above the Anchor Investor Allocation Price;

"Applicable Law" means any applicable law, byelaw, rule, regulation, guideline, circular, order,
notification, regulatory policy (including any requirement under, or notice of, any regulatory body),
listing agr€€ments with the Stock Exchange (as defined hereafter), compulsory guidance, rule, order or
decree of any cout or any arbitral authority, or dir€ctive, delegated or subordinate legislation in any
applicable jurisdiction, within or outside India, inctuding any applicable securities law in any relevant
jurisdiction, including the Securities and Exchange Board of India Act, 1992, the Securities Cont-acts
(Regulation) Act, 1956 (the "SCRA"), the Securities Confacts (Regulation) Rules, 1957 (the "SCRR"),
the Companies Act, the SEBI ICDR Regulations 2009 , the SEBI ICDR Regulations, 201E, to th€ extent
applicable, the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended C'SEBI Listing Rcgulations"), the Foreign Exchange
Management Act, 1999 ('FTMA) and rules and regulations ther€under, and the guidelines,
instructions, rules, communications, circulars and regulations issued by the Gover nent of India
("col"), the Registrff ofCompanies, Gujarat ('RoC), SEBI, the Reserve Bank of India ('RBI"), the
Stock Exchange or by any other govemmental, statutory or regulatory authority or any court or tribunal
(and similar €reements, rules, regulations, orders and directions in force in other jurisdictions where
there is any invitation, issue or sale ofthe Equity Shares in the lssue;

"Application Supported by Blocked Amount" or "ASBA" shall mean the application (whether
physical or electronic) by a Bidder (other than Archor Investon) to make a Bid authorising the relevant
SCSB or the relevant bank of a Retail Individual Bidder using the UPI mechanism, to block the Bid
Amount in the relevant ASBA Account;

"Arbitration Acf'has the meaning ascribed to it in Claus€ 13.2 of this Agreement;

"ASBA Account" shall mean a bank account maintained by ASBA Bidder with an SCSB for blocking
the Bid Amount mentioned in the ASBA Form and will include a bank account of NBs linked with
UPI;
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"Banking Hours" shall mean the official working hours for the resp€ctiv€ Escrow Collection Banks,
Public Issue Account Bank, Refund Bank and Sponsor Bank at Gujarat i.€ 10.00 AM to 5.00 PM;

"Beneliciaries" shall mean in the first instance, (a) the Anchor Investors, bidding through the respective
BRLM, to whom their Bids were submitted and whose Bids have been registered and Bid Amounts have
been deposited in the Escrow Accounts; and (b) the underwriters or any other penon who have deposited
amounts, if any, in the Escrow Accounl pursuant to any underwriting obligations in terms of the
Underwriting Agr€ement; and in the second instance; (a) The Company (except to the extent of the
expenses incurred in relation to the lssue and payable out ofthe Issue proceeds), wher€ the Bid Amounts
for successful Bids are transferred to the Public lssue Account, in accordance with the provisions of
Clause 3; and (b) in case ofrefrrnds in the lssue, ifreflrnds are to be made prior to the transfer ofmonies
into the Public Issue Account, the Anchor lnveslo$ or the underwriters or any other IErson, as the case
may be and if the rcfunds arc to be made after the transfer of monies to the Public Issue Account, a.ll

Bidders who are eligible to receive refunds in the Issue;

"Bids" shall mean an indication to make an issue during the Bid/Issue Period by a Bidder (other than an
Anchor Investor), or on ttre Anchor Iny€stor Bidding Date by an Anchor lnvestor, pusuant to
submission of a Bid cum Application Form, to subscribe for or purchase the Equity Shares at a price
within the Price Ban4 including all revisions and modifications thereto as permined under the SEBI
ICDR Rcgulations. The term 'Bidding' will be construed accordingly;

"Bid cum Application Form" shall mean the Anchor lnvestor Application Form or the ASBA Fom,
as the context may require;

"Bidding Centers" shall mean the centeB at which the Designated Intermediaries shall accept the
ASBA Forms, i.e. Designated Branches for SCSBs, Specified Locations for the Syndicate, Broken
Centers for Registered Brokers, D€signated RTA Locations for RTAs and Designated CDP Locations
for CDPs;

"Boerd of Directorc" shall have the meaning ascribed to such term in Recital B of this Ageement;

"Broker Cenlers" shall mean the centers notified by the Stock Exchange where Bidders can submit
ASBA Forms to Registered Brokers. The details of such Broker Centers, along with the names and
contact details ofthe Registered Brokers are available on the respective website of the Stock Exchange
(www.nseindia.com);

"Bidder" shall mean any prospective investor who makes a Bid pursuant to the terms bfthe Red Herring
Prospectus and the Bid cum Application Form and unless other*,ise stated or implie{ includes an

Anchor Lrvestor;

"Bid/Issue Closing Dote" shall mean except in rclation to any Bids received from the Anchor lnvestors,
the date after which the Designated lntermediaries will not accept any Bids for the lssue which shall be

notified in all editions of the English nationa! daily newspaper Financial Express, all editions of the
Hindi national daily newspaper Jansatta, and Gujarati Edition of Regional newspaper where the
registered office of the company is situated, each with wide circulation. The Company and may, in
consultation with the BRLM, consider closing the Bid/ Issue Period for QlBs one workirg Day prior to
the Bid/ lssue Closing Date in accordance with the SEBI Regulatiom which shall also be notilted by
advertisement in the salne newspapers where the Bid/ Issue Opening Date was published, in accordance
with the SEBI ICDR Regulations;

"Bid/Issue Op€Ding Dste" shall mean, except in relation to any Bids received from the Anchor
lnvestors, the date on which the Designated Intennediaries will start accepting Bids for the Issue, which
shall be notified in all editions ofthe English natioml daily newspaper, all editions ofthe Hindi naional
daily newspaper, and Gujarati Edition ofRegional newspaper where the r€gistered ofhce ofthe company
is situate4 each with wide circulation;

"Bid/Issue Period" shall mean, except in relation to Anchor lnvestors, the period b€tween the Bid/lssue
Opening Date and the Bid/Issue Closing Date, inclusive of both days, during which Bidders can submit
their Bids, including any revisions thereof;

"Closlng Drtc" shall mean the date ofAllotnent ofEquity Shares to successful Bidders pusuant to the
Issue;
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"Collecting Depmitory Psrticipant" or "CDP" shall mean a depository participant, as defined under
the Depositories Act, 196 and registered under Section 12 (lA) ofthe SEBI Act and who is eligible to
prmule Bids at the Designated CDP Locations in terms of circular no.
CIR"/CFD/POLICYCELU I 12015 dated November 10, 2015 issued by SEBI as per the list available on
the websites ofthe BSE and the NSE;

"Compenles Acf' shall mean the Companies Act, 2013, to the extent in force, together with the rules
and regulations made thereundet including, without limitation, the Companies (Sharc Capital and
D€b€ntues) Rules, 2014 and the Companies Crospoctus and Allotn€nt of Securities) Rules, 2014
(including any statutory modifications or re-enacEnent ther€offor the time being in force), to the extent
applicable;

"Control" has the meaning set oul under the Securities and Exchange Board of lndia (Substantial
Acquisition of Shares and Takeovem) Regulations, 201l, as amende4 and the tems "Controlling" and

"Controlled" shall be construed accordingly;

"Designated CDP locations" shall mean such locations ofthe cDPs wher€ ASBA Bidders can submit
the ASBA Forms;

"Designated Date" shall mean the date on which the Escrow Collection Bank(s) transfer funds from the
Escrow Account to the Public lssue Account or the Refund Account, as the case may be, and the
instructions are issued to the SCSBs (in case of RIBs using UPI mechadsm, instsuction issued through
the Sponsor Bank) for the transfer of amounts blocked by the SCSBs in the ASBA Accounts to the
Public Issue Account or the Refund Acrcount, as the case may b€, in terms ofthis Red Hening Prospectus
following which Equity Shares will be Allotted in the Issue;

"Designoted Intermcdiaries" shall mean collectively, the memb€rs of the Syndicate, sub-
syndicatdagents, SCSBS, Registered Brokers, CDPs and RTAs, who are authorised to collect Bid cum
Application Forms from the Bidden (other than Anchor Investors), in relation to the Issue;

"Designated Brancbes" shall mean such branches of the SCSBs which may collect the Bid cum
Application Fonn used by Bidders (other than Anchor Investors), a list of which is available at the
website of the SEBI (https://www.sebi.qov and
updated from time to time;

"Designeted RTA Locations" shall mean such locations oftlre RTAs where ASBA Bidders can submit
the ASBA Forms;

"DisputC' has the meaning ascribed to it in Clause 13.l of this Agreement;

"Disputing Partics" has the meanhg ascrib€d to it in Clause l3.l ofthis Agreement;

"Draft Red Hering PrNpectus" has the same meaning given to such tem in Recital F;

"Drop Derd l)rte" means such date after the Bid/Issue Closing Date not exceeding six Working Days
from the Bid/lssue Closing Date, as may be mutually agreed by rhe Computy and the BRLM;

"Engagement Letters" has the meaning given to such term in Recital D ofthis Agreement;

"Equity Sharcs" has the same meaning given to such term in Recital A ofthis Agre€ment;

"Escrow Accounf'shall mean account established in accordance with Clause 2.2 of this Agreement;

"Escrow Collection Banks" shall have the meaning ascribed to such term itr the prcamble to this
Agreement;

"Exchsnge Acl" shall mean the Security Exchange Board oflndia Act, 1992;

"lFSC" shall mean the Indian Financial System Code;
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"IndMdual Invcstor Appliconts' shall mean Individual lnvestor Applicants (including HUFs and
NRls) who have applied for Equity Shares, for minimum 2 lots and an amount more than Rs. 2,00,000
in any ofthe application options in the Issue;

"Issue" has the same meaning given to such term in Recital A of this Agreement;

"Issue Agreement" has the meaning given to such term in Recital D of this Agr€ement;

"Issue l)ocuments" meaDs the Draft Red Herring Prosp€ctus, the Red Hening Prospectus and the
Prospectus, as approved by the Company and as filed or to be filed with the SEBI, the Stock Exchange
(as defined hereafter) and the RoC, as applicable, together with the Preliminary Intemational Wrap and
lntemational Wmp, Bid cum Application Form including the Abridged Prospectus the CANs for Anchor
Investon, the AlloEnent Advice and any amendments, supplements, notic€s, corrections or corrigenda
to such offering documents and international supplement/wrap;

"Issu€ Erpetrses" has the meaning given to such term in Clause 3.2.3.2. (a) ofthis Agreement;

"Issue Price" has the same meaning given to such term in Recital A ofthis Agreement;

"MeDdate Request" mears, a request (intimating the RIB by way of a notification on the UPI
application and by way ofa SMS directing the RIB to such UPI application) to the RIB initiated by the

Sponsor Bank to authorise blocking of funds on the UPI application equivalent to Bid Amount and

subsequ€nt d€bit offunds in case of Allotment;

"NEFT' shall mean National Electronic Funds Transfer in terms ofthe regulations and directions issued

by the RBI or any regulatory or statutory body;

"NPrCf' shall mean National Payments Corporation of Indi4 an entity regulated by Reserve Bank of
India, which is an umbrella organization for all retail payments in India;

"Pay-itr Datc" with respect to Anchor Investors, shall mean the date as mentioned in the Red Herring
hospectus but not later than two Wo*ing Days after the Bid/lssue Closing Date on or Prior to which
the date th€ difference between the Anchor Investor Allocation Pric€ and the Anchor Investor lssue

Price is payable in the event the Anchor Investor Issue Price is higher than the Anchor I-ovestor

Allocation Price;

"Person(s)" means and includes any individual, sole proPrietorshiP, unincorporated association, body

corporate, corporation, company, partnership, limited liability company, joint venture, Govemmental
Authority or trust or any other entity or organization;

"Public Isue Account" shall mean the accourt to be opened with the Banker to the Issue under Section
40(3) of the Companies Act 20 I 3 to receive monies from the Anchor Escrow Account(s) and the ASBA
Accounts on the Designated Date;

"Public Issue Account Bank" shall mean th€ bank with which the Public Issue Account shall be

maintained in this case being the Af,is Bank Limited;

"Refund Accounf' shall mean account opened with the Refrrnd Bank from which refunds, ifany, ofthe
whole or pa ofthe Bid Amount shall be made to Anchor Investorc;

"Refund Bank" shall have the meaning given to such term in the Preamble to this Ageement;

"Registered Broker" shall mean stock brokeB registered with the stock exchange having nationwide
terminals, other than the members of the Syndicate and eligible to Procure Bids in terms of circular
number CIR./CFD/I4/2012 daled October 14, 2012, issued by SEBI;

"Registrar and Share Transfer Agenf' shall mean Registrar and share transfer agent
registered with SEBI and eligible to procure Bids at the Designated RTA LocatioN in terms of circular
no. CIR./CFD/POLICYCELLI I I /2015 dated November 10, 2015 issued by SEBI;
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1

"Registror Agreemetrf'means the agreement dated May 07, 2026 entered into amongst th€ Company,
and the R€gishar to the Issue in relation to the responsibilities and obligations of the Registrar to t]le
Issue penaining to the Issue;

"RoC" shall have the meaning asuibed to such t€rm in Recital F ofthis Agreement;

"RoC Filing" shall mean the date on which the Prospectus is filed with the RoC and dated in tems of
Section 32(4) ofthe Companies Act,20l3;

"RTGS" shall mean real time gross s€ttlement in terms ofthe rcgulations and directions issued by the
RBI or any regulatory or statutory body;

"SEBI" shall mean the Securities and Exchange Board of India;

"SEBI ICDR Regulatiotrs" has the same meaning given to such term in Recital A ofthis Agreemenl;

"Securltl$ Trrnsactiotr Tar" has the meaning given to such term in Clause 3.2.3.2. (a) of this
Ageement;

"Self-Certified Syndicate Banks" or "SCSBs" shall mean the banlG r€gistered with the SEBI which
issues the facility of ASBA and the list of which is available on the website of the
http://www. sebi. gov. in/sebiweb/homdlisr5/33/0/0/Recogtrised-Intermediaries;

"Sponsor Brnk' shall mean the Axis Batrk Limited, being a Banker to the Issue, appointed by our
Company to act as a conduit between the Stock Exchange and NPCI in order to push the mandate collect
requests and / or payment instructions of the RlBs using the UPI; RIB

"Stock Erchange" shall have the meaning ascribed to such term in Recital F ofthis Agreement;

"Surplus Amoult" in respect ofa particular Bid by an Anchor lnvestor, shall mean any amount paid in
respect of such Bid that is in excess of the amount arrived at by multiplying the number ofEquity Shares

allocated in rcspect of such Bid with the Archor Investor lssue Price, and shall include Bid Amounts
below the Anchor Investor Issue Price, in respect of which no Equity Shares are to be Allotted. For the
sake of clarity, in case ofan unsuccessful Bid by an Anchor lnvestor, the entire amount paid towards
the Bid shall be considered to be the Surplus Amount;

"Syndicrtc" or "Membcrs of the Syndicate" shall mean the BRLM and the Syndicate Member;

"Syndicate Agreemerf'has the meaning given to such term in Recital G ofthis Agr€€ment;

"UPI" shall mean the Unified payments interface which is an instant payment mechanism, developed
by NPCI;

'IrPI lD" shall mean the ID created on the UPI for single-window mobile payment system developed
by the NPCI;

"U.S. Securitics Acf'means U.S. Securities Act of 1933, as anended;

"Underwriting Agreemcnt" shall mean agreement dated August 13,2026 the ageement Proposed to
be entered into amongst the Company and the Underwriters, on or after the Pricing Date; and

"Working Days" means any day, other than the second and fourth Saturdays of each calendar month,
Sundays and public holidays, on which commercial banks in Gujarat, lndia are open for busiriess in
Gujarat.

ESCROW COLLECTION BANK AND ESCROW ACCOUNT, REFUND BANK AI\D REFI'ND
ACCOUNT AND PUBLIC ISSUE ACCOUNT BANK A.I{D PI'BLIC ISSUE ACCOUNT ANI)
SPIONSOR BAI{K

At the request of the Company and the BRLM, Axb Bank Limited hereby agr€es to act as an Escrow
Collection Bank, the Public Issue Account Bank Refund Bank and Sponsor Banh as the cas€ may be,
in relation to the lssue in order to enable the completion of the Issue in accordance with the process

described in the Red Hening Prosp€ctus, the Prospectus, the heliminary Offering Memorandum, the

2.1
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2.2

2.3

2.4

2.5

2.6

Offering Memorandurn, this Agreement, the SEBI ICDR Regulations and any other Applicable taws.
The Escrow Collection Badd the Public Issue Account Bank/ Refund BanVSponsor Banh in the
resp€ctive capacities, shall also perform all the duties and obligations in accordance with this
Ageement, the Offer DocumenB, SEBI ICDR Regulations and other Applicable Laws.

The Escrow Collection Bank(s) agrces thaq in terms of SEBI circular no.
CIR/CFD/POLICYCELUIII20Ii dated November 10, 2015, applications by all Bidden (except
Anchor Investom) shall be made only thmugh the ASBA facility on a mandatory basis. The Escrow
Collection Bank shall be responsible for the operation and maintenance of the Escrow Accounts; the
Public Issue Account Bank shall be responsible for the operation and maintenance of the Public Issue
Account; the Refund Bank shall be responsible for the operation and maintenance ofthe Refund Account
and the Sponsor Bank shall be responsible for being a canduit between the Stock Exchanges and NPCI
in order to push the mandate collect requests and/or payment instructions of the Retail Individual
Investors into the UPl, in accordance with the Red Hening Prospectus, the Prospectus, the Preliminary
Offering Memorandum, the Offering Memorandum, this Agreement, the instructions issued under this
Agreement, the SEBI ICDR Regulations, 20lE and other Applicable Laws.

Simultaneously with the execution of this Agreement, the Escrow Collection Bank shall establish one
or more 'no [ien' and 'non-interest bearing' accounts with itselffor the receipt of: (i) Bid Amounts from
resident and non-r€sident Archfi Investors; and (ii) amount from the underwriters, ifany, pursuant to
their underwriting obligations in terms ofthe Underwriting Agreement, (the "Escrow Accounts"). The
Escrow Accounts shall be specified as follows:

In case of resident Anchor Investors and underwriteB: Escrow Account - Vivekanand Cotspin
Limited-Anchor Investor - R; and

In case of non-resident Anchor Investors: Escrow Account - Vivcktnand Cotspin Limited-Anchor
IDvestor - NR.

Simultaneously with the execution ofthis Agreement: (i) Public Issue Account Bank shall also establish
'no-lien' and 'non-interest b€aring' Public Issue Account with itself, designated as the "vivek mnd
Cotspin Limited-Public Issue Account" and (ii) the Refirnd Bank shall establish 'no-lien and non-
interest bearing refund account' with itselt designated as the "Vivekancnd Cotspln Llmitcd-P[blic
lssue Refund Account".

The Company, with respect to itself and the portion of Equity Shares held by them and being issued
punuant to the Issue, shall execute all foms or documents and provide fiuther information as may be

required under the Applicable Laws by the Escrow Collection Bank or the Reflmd Bank or the Public
Issue Account Bank for the establishment of the above Escrow Account, Refund Account and Public
lssue Account, respectiYely.

None of the Escrow Acaount, Public Issue Account and Retmd Account shall have chequ€ drawing
facilities. Deposits into or withdrawals and Eansfen from such accounts shall be made strictly in
accordance with the provisions ofClause 3 ofthis Agreement.

Each ofthe Esoow Collection Bank, the Public Issue Account Bank and the Refund Bark hereby agrees,

confums and declares that it does not have (and will not have) any benelicial interest (by whatever name
called) of any kind whatsoever on the amount lying to the credit of lhe Escrow Accounl, Public Issue

Account and the Refund Account and that such amounts shall be applied, held and Famferred in
accordance with the provisions of this Ageement, the Red Herring Prospectus, the Prosp€ctus, the
Preliminary Offering Memorandum, the Off€ring Memomndum,the Companies Act, the SEBI ICDR
Regulations, Applicable Laws and the instructions issued in tems th€reof by the relevant Party(ies) in
accordance with this AgrE€ment.

The Escrow Collection Bank, the Public lssue Bank and the Refund Bank shall be entitled to appoint,
with the prior consent in writing from the Company and the BRLM, prior to the Anchor lnvestor
Bid/lssue Period, such other banks as their agents (which are registered with SEBI und€r the Securities
and Exchange Board of India (Bankers to an Issue) Regulations, 1994, as amended, to act as their
correspondent ("Corrcspondent Bank(s)") for the collection of Bid Amounts as well as for carrying
out any of their duties and obligations under this Agreemenq provided that each such Corespondenl
Bank provides written confimation that it shall act entirely in accordance with the terms of this
Agreement to the Company and to the Memben of the Syndicate. The BRLM shall co-ordinate and
correspond with the Escrow Collection Bank, the Public Issue Account Bank and the Refrrnd Bank and
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2.7

not with any ofthe Conespondent Bank and the Escrow Collection Bank shall remain fully rcsponsible
for all obligations ofthe Correspondent Bank so appointed.

The monies lying to the credit ofthe Escrow Account, the Public Issue Account and the Refrnd Account
shall be held by the Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank, as

the case may be, for the benefrt ofand as a fiduciary ofthe Beneficiaries as specified in this Agreement.
The Escrow Collection Bank, the Public Issue Account Ballk and the Refund Bank, as the case may be,
shall not have or crcate any lien on, or encumbrance or other right to, the amounts standing to the credit
ofthe Escrow Accounts, the Public Issue Account and the Refund Account nor have any right to set off
against such amount any other amount claimed by the Escrow Collection Bank, the Public Issue Account
Bank or the Refirnd Bank against any person.

The Escrow Collection Banh the Public Issue Account Banh the Refund Bank and rhe Sponsor BaDk
shall comply with the tenns of this Agreement, the Red Herring Prospectus, the Prospectus, the
Preliminary Offering Memorandum, the Offering Memorandum, the SEBI ICDR Regulations 2018, the
2018 Circular, the FEMA, as amended and any other Applicable Laws, and all instsuctions issued by
the Company, the BRLM and/or the Regisnar, in connection with its responsibilities as an Escrow
Collection Bank the Public Issue Account Bank, Refund Bank or the Sponsor Bank as the case may be
and each Escrow Collection Bank, the Public Issue Account Bank, Refimd Bank and/or the Sponsor
Bank hereby agrees and confirms that it shall be fully responsible and liable for any breach of the
foregoing and for all acts and omissions under this Agreement.

2.8

3.

3,1.

3. i .1.

OPERATION OF THE ESCROW ACCOT'NTS

Deposit into the Escrow Accounts

The Bid Amounts (in Indian Rupees only) rclating to Bids Aom the Anchor Investo$, deposited by the
Anchor Investors during the Anchor Investor Bidding Date in the manner set forth in the Red Herring
Prospectus, the Preliminary Offering Memorandum and the Syndicate Agreement, with the Escrow
collection Bank at their designated branches, and shall be credited to the appropriate Escrow Accounts.
Additionally, any amounts deposited by the eligible Anchor Investors in relation to any part ofthe Issue

subsequent to the Anchor Investor Bidding Date and up to (and including) the Pay-in Date in r€lation to
Anchor Investos and in the event that $ere are any underwriting obligations, such amount shall also be

deposited into and credited to the appropriale Escrow Accounts prior to finalisation of the Bssis of
Allotment or such other time as may be agreed among the parties to thc Underwriting Agreement. All
amounts lying to the credit ofthe Escrow Accounts shall be held for the b€nefit ofthe Beneficiaries.

3.t.2. The transfer hstructions for payment into Escrow Accounts shall be drawn in favour of the Escrow
Accounts specified in Clause 2.2.

3.r.3 The Escrow Collection Bank agrees that, in terms ofthe Applicable Law, ASBA shall be mandatory for
all investon participating in the lssue, other than the Anchor lnvestors. The Escrow Collection Bank
confirms that it shall not accept any ASBA Form relating to any ASBA Bidder from the Designated
IDtermediaries, except itr its capacity as an SCSB. The Escrow Collection Bank shall strictly follow the
instructions ofthe BRLM and thc Registrar in this regard.

3.t.4. ln the eyent of any inadvertent enor in calculation of any amounts to be transferred from the Escrow
Account to the Public Issue Account or the Refund Account, as the case may be, the BRLM and the
Company may, pursuant to an htimation to the Escrow Collection Bank, the Public Issue Account Banh
or the Refund Bank, as necessary, with a copy to the Registrar provide revised instructions to the Escrow
Collection Ba*, the Public Issue Account Bank, or the Refund Bank, as applicable, to transfer thc
specified amounts to the Public Issue Ac.ount or the Refund Account provided that such revised
insrucrions shall be issued promptly upon any of the BRLM or the Company becoming aware of such
error having occurred (or erroneous instmction having been delivered) with a copy to the other Party.
On the issuance of rcvised instructions as per this Clause 3.1.4, the erroneous instruction(s) previously
issued in this regard to the Escrow Collection Bank, Public Issue Account Bank or Refund Bank, as

applicable, shall stand cancelled and superseded by the revised instructions as per this Clause without
any ftrther act, intimation or instruction being requirtd from or by any Parties, and the obligations ard
responsibilities of the respective Parties in this regard ihall be construed with reference to the revised
instructions so delivered by the BR-LM and the Company in terms ofthis Clause 3.1.4.

3.2. Applicrtion ofrmouDts credited to Escroy Account, Public Isue Acco[nt and Refutrd Account
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3.2.t.

3.2.1.1.

(a)

(b)

(c)

(d)

(e)

(D

(c)

(h)

The application of amounts credited to the Escrow Account, Public Issue Account and the Refund
Account shall be appropriated or refrrnded, as the case may be, on the occurrence of certain events and
in the manner more particularly described herein below.

Fallure of the Issae

The Issue shall be deemed to have failed in the event ofoccurrence ofany one ofthe following events

any event due to which the process of Bidding or the acceptance ofBids cannot start, including the Issue
not opening on the Bid/ Issue Opening Date or any other revised date a$eed between the Parties for any
reason;

the declaration of the intention ofthe Company to witidrdw and/ or cancel the Issue at any time after
the Bid/ Issue Opening Date until the Designated Date;

The Issue shall have become illegal or, shall have been injuncted or prevented ftom completiorg or
otherwise rendered infructuous or unenforceable, including pursuant to any Applicable Law or order or
direction passed by any judicial, statutory or regulatory authority having requisite authority and
jurisdiction over the Issue;

Non-receipt of any regulatory approvals which can result into a material adverse change, in a timely
manner in accordance with the Applicable l,aws or at all, including, the listing and trading approval;

The Underwriting Agreement, if executed, or the Issue Ag€ement or the Engagement Letterc being
terminated in accordance with its terms or having become illegal or unenforceable for any reason or,
non-compliant with Applicable Laws or, if its performance has been prevented by SEBI, any cout or
otherjudicial, statutory or regulatory body or tribunal having requisit€ authority and jurisdiction in this
behalf;

The number of Allottees being less than 200;

Non-receipt by the Company of minimum subscription of90lo in the Fresh Issue;

The Underwriting Agre€ment is not executed on or prior to RoC Filing unless the date is extended by
thc BRLM;

The requirement for allotsnent of the minimum number of Equity Shares as prescribed under Rule
l9(2)(b) ofthe Securities Contracts Regulation Rules, 1957, as anended, is not fulfilled; or

(D

0) Such other event as may be mutually agreed upon among the Company and the BRLM.

3.2.t.2. The BRLM shall intimate in writing to the Escrow Collection Bank and/or the Public Issue Account
Bank and/or the Refrrnd Bank and or the Sponsor Banh as appmpriate, and the Registrar of the
occunencr of any of the following, in the form prcscribed (as set out in Schedule I hereto) to transfer
the fund from Escrow Collection account to the refund account:

(a) An event specified in Clause 3.2. t.l, following the receipt ofthe releyant informalion from the Company
and/or

(b) An event specified in Clause I 1.2.4.1., if the BRLM chose to terminate this Agrcement

3.2.t.3
(a) The Escrow Collection Bank shall, on receipt ofan intimarion from the BRLM in wdting as per Clause

3.2.1.2, after notice to the Registrar, BRLM and ote Company forthwith on the same Working Day (for
instructions issued during the business hours) and in any case not later than one Workirg Day from the
r€ceipt ofwritten intimation from the BRLM, transfer any amounts standing to the credit ofthe Escrow
Account to the Refund Account held with the Refund Bank, for the purpose of refirnding such amounts
to the Anchor lnvestors as direct€d by the BRLM.

(b) On receipt of intimation from the BRLM of the failure of the lssue as per Clause 3.2.1.2, the Registrar
shall forthwith, but not lats than one Working Day, following the reconciliation of accounts (which
reconciliation shall be c.mpleted within one (l) Working Day after the receipt of intimation of failure
ofthe Issue) with th€ Escrow Collection Bank or Public Issue Account Bank, as applicable, provide to
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(c)

(d)

(e)

(f)

the SCSBs, Refund Bank and the Sponsor Bank, as applicable, widr a copy to the BRLM and the
Company, a list of Benehciaries and the amounts to be refunded by the Refitnd Bank to such

Beneficiaries (in the form specified in Schedule Il, hereto) and a list ofASBA Bidders for unblocking
the ASBA Accounts (including accounts blocked through the UPI mechanism), as applicable. The
Company shall, within one Working Day of the receipt ofthe list of Beneficiaries and the amounts to
be reflrnded thereto in accordance with this Clause 3.2.1.3, prepare and deliver the requisite stationery
for printing ofrefund intimations to the Registrar's ofhce, who in tum shall immediately dispatch such
intimations to the respective Bidden and in any event no later than the time period specified in this
regard in the Red Herring Prospectus, the Prospectus, the Preliminary Offering Memorandum and the
Offering Memorandum. The Registrar agrees to be bound by any such inskuctions from the BRLM and

agrees to render all requisite cooperation and assistance in this regard. The Refrrnd Bank confirms that
it has the rEquirEd technolory and processes 0o ensure that refunds made pursuant to the failure of the

Issue as per Clause 3.2.1.2, shall be qedited only to: (i) the bank account from which the Bid Amount
was remitted to the Escrow Collection Bank, in accordance with Rule I I ofth€ Companies (ProsPectus

and Allotment of Securities) Rules, 2014, as amended; b) remitted to the resp€ctive bank accounts of
the Bidders, in case the amounts have be€tr transfen€d to the Refund Account from the Public Issue

Account, in case ofoccurence ofan event offailure ofthe [ssue; and (ii) ifapPlicable, the bank account

of the underwriters or any other person in respect ofany amounts deposited by the underwriters or any

other peBon in the relevant Escrow Account pusuant to any underwriting obligarions in terms of the

Unde riting Agreemert.

In case of Anchor Investors to whom refunds are to be made through electronic Fansfer of firnds, the

Refund Bank shall, within one Working Day ofthe receip of the list of Beneficiaries and the amounts

to be refunded thereto in accordance wilh Clause 3.2.1.3(b), after notice to the BRLM and th€ Company'
ensure the Fansfer ofthe requisite arnount to the account ofthe Beneficiaries, as dir€cted by the Registrar

(in the form specified in Scbedule lI, hereto). Such Anchor Investors will be sent a letter through

ordinary post by th€ Registrar informing them about the mode of credit of Refund within six Working
Days after the Bid/lssue Closing Date.

The Refirnd Bank shall provide the details of the UTR/control numbers of such remittances to the

Registrar on the same day. Such Anchor Investors will be sent a letter thrcugh electronic mail on the

date of the remittance and through registered Post by the Registrar informing them about the mode of
credit of refimd within one ( l) Working Day after the rcmittance date. In the event of any r€tunVrejects
ftom NEFT/RTGS/NECS/direct credit, the Refund Bank shall inform the BRLM forthwith and armnge

for such refrrnds to be made through immediate delivery of demand drafts if requested by the Bidder

and/or the BRLM. Th€ Refund Bank shall act in accordance with the instructions of the BRLM for
issuances of these instsuments. Physical refunds (if any) shall also be the responsibility of the Refund

Bank.

Evcna olher lhaa toilarc of rhe Issue

After the funds are transferred to the Public Issue Account, in the event that the listing of the Equity

shares does not occur in the manner described in the Issue Documents, sEBl ICDR Regulations or any

other Applicable Laws, the BRLM shall intimate the Public Issue Account Bank and the Registrar in

writing (with a copy to the Company). The Public Issue Account Bank shatl, and the Registr'ar shsll

ensure- that the Public Issue Account Bank shall, after a notice to the BRLM (with a copy to the

Company), not later than one Working Day Aom the. date of receipt of the aforementioned notice'

transfer the amount to be refunded from the Public Issue Account to the Refirnd Account. Thereafter the

Refirnd Bank shall within one Working Day, ensure the refund ofamounts held in the Refund Account

to the Bidders in accordance with the Applicable Law as per the modes specified in the Red Herring

Prospectus and the Prospectus. All refirnds under this Ageement shall be payable by the Refund Bank

2

The entire process of refirnds shall be completed lvithin six (6) working Days from the Bid/lssue closing
Date in accordance with Applicable Law. The Beneficiaries will be sent a letter by the Registrar, rhrough

ordinary post informing them about the mode of credit of refund within six Working Days after the Bid/
Issue Closing Date by the Registrar.

The Escrow Cqllection Bank, Public Issue Account Bank, the Refund Bank and the Sponsor Bank shall

stand discharged of all their legal obligations under this Agreement only if they have rcled n a bona

fide marurcr and in good faith and in accordance with the terms of this Agreement, the Red Herring

Prospoctus, the Prosp€ctus, the Preliminary Offering Memorandum, the Offering Memorandum, the

SEBI ICDR Regulations and any oth€r Applicable Laws.

3.2.2.

3.2.2.t.
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and until such retnds are paid as agreed herein, the monies lying in the Refund Account shall be held
for the benefrt ofthe Bidders without any right or lien thereon.

3.2.3.

3.2.3.t.

(a)

Corrpl*ion of fie Issue

ln the event of th€ completion ofthe Issue:

The BRLM shall, after the filing ofthe Red Herring hospectus with the RoC and prior to the Anchor
Investor Bidding Date, and upon receipt of information from the Company, intimate h writing in the
form provided in Schedule III hereto, the Anchor Investor Bidding Date and the Bid/Issue Opening
Date and Bid/Issue Closing Date to the Escrow Collection Bank, Public Issue Account Bank, Refund
Bank, the Sponsor Bank and the RegisEar with a copy to the Company.

O) The Registar along with the BRLM shall, on or prior to the Designated Date in writing, in the form
provided in Schedule IV, intimate the Escmw Collection Bank (with a copy to the Company), the
Designated Date, and provide the Escrow Collection Bank with the written details ofthe Bid Amounts
relating to the Anchor Investors and amounts, if any, paid by the Underwriters or any other person
pursuant to any underwriting obligations in terms of the Underwriting Agreement to be transfer€d to
the Public Issue Account. The Registrar, along with the BRLM, shall also, on or prior to the D€signated
Date in writing intimat€ the SCSBS and the Sponsor Bank, if applicable (with a copy to the Company),
the Designat€d Date, and provide thc SCSBs and Sponsor Banlg if applicable, with the written details
of the Bid Amounts that have to be trdnsfened to the Public Issue Account. The Spnnsor Bank shall be

responsible for sharing the details of Bid Amounts thal are required to be tmnsferred to the Public Issue
Account from the respective bank accounts ofthe RIB Bidders using UPI mechanism. On the Designated
Date, the Escrow Collection Bank, the SCSBS (including the RIB's bank on raising of debiV collect

. request by the Sponsor Bank), on receipt of such details fiom the BRLM and the Rcgish-ar or the Sponsor
Bank (in case of RIBs Bidding using the UPI mechanism), within Banking Hours, transfer the amounts
lying to the credit ofthe Escrow Accounts or blocked in the ASBA Accounts in relation to the successful
Bids, to the Public Issue Account. The Sponsor Bank, based on the mandate approved by the respective
RIBS at the time ofblocking oftheir respective funds, will raise the debit/ collect reques fiom the RIB's
bank account, whereupon the funds will be nansferred from the RIB's account to the Public Issue
Account and the remaining funds, if any, witl be unblocked without any manual intervention by the RIB
or its bank. Immediafely upon the transfer of the amounts to the Public Issue Account, tlle Escrow
Collection Bank shall appropriately confirm the same to the Registrar and BRLM (with a copy to the
Company). Subject to the receipt of the final listing and trading approvals, the amounts to be either
unblocked or transferred to the Public Issue Account by the Escrow Collection Bank represent Bids
from Anchor Investors that have received conhrmed allocation in respect of the Equity Shares in the
Issue and amounts, if any, paid by the underwriters or any other person pursuant to any underwriting
obligations in tenns of the Underwriting Agreement. The amounts to be tsansfen€d from the Bidders
ASBA Account and transfered to the Public Issue Account by the SCSBs (includhg rhe RIB'S bank on
raising ofdebit/ coll€ct request by the Sponsor Bank), as applicable, represent Bids tom ASBA Bidders
that have received confirmed allocation in respect ofthe Equity Shares in the Issue.

(c) Thereupon, in relation to amounts lying to the credit of the Public Issue Account, the Bidders or
Underwriters shall have no beneficial interest therein save as provided in Section 40 ofthe Companies
Act, 2013. For the avoidance ofdoubt, it is clarified that the Bidders or Underwrites shall continue to
be Beneficiaries in relation to the Surplus Amount, if any, and subject to Claus€ 3.2.2.1 and receipt of
the final listing and trading approvals, Company (to the extent ofthe expenses incurred in relalion to the
Issue and payable out of the Issue proceeds) shall be the Beneficiaries in respect of the monies
transfemed to the Public Issue Account. Further, it is hereby clarified that until the r€ceipt offinal listing
and trading approvals from the Stock Exchange, the Public Issue Account Bank shall not transfer the
monies due to the Company, ifapplicable, net of the Issue Expenses, ftom the Public Issue Account to
the Company's bank account. The transfer to the Public Issue Account shall b€ subject to the hlblic
Issue Account Bank receiving written instructions from the Company and/or the BRLM, in accordance
ryith Clause 3.2.3.2. Notwthsranding anythhg stated in this Agreement, the Company hereby agree it
they shall take all nec€ssary actions to ensure that the monies payable in terms ofthe Engagement Letler
shall be paid to the BRLM and to the legal counsel upon receipt ofthe final listing and trading approvals
fiom the Stock Exchange in accordance with the provisions of this Agreement and the Engagement
Letter.

(d) The Registrar shall, within three Working Days from the Bid,/Issue Closing Date, in the prescrib€d form
(specified in Schedule V hereto), intimate the BRLM (with a copy to the Company), the aggregate
amount of commission payable to the Designated Intermediaries and Sponsor Bank as calculated by the
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Registrar. For the avoidance of doubt, the quantum of commission payable to the Sponsor Bant
Registered BrokeE, the RTA and the CDPS shall be determined on the basis ofsuch Bid cum Application
Forms processed/procured by them and which ae eligible for Allotsnent, h accordanc€ with Applicable
Law and the payment of commission to the RegisterEd Brokers will be made by the Stock Exchange and
the BRLM shall not be liable to make such payments.

3.2.3.2. Notwitlstanding arything stated in this Agre€ment, in respect ofthe amounts lying to the credit ofthe
Public Issue Account, the following specific provisions shall be applicable:

(a) The Company agree to retain not less than such amounts as may have been estimaled towards Issue

expenses and disclosed in the Prospectus and be specified by the BRLM towards Issue expenses
including, without limitation: (i) fees, advisory fees, incentives, commissions, brokerage and expenses
payable to various intermediaries in terms ofthe Engagement Letter, the Issue Agtement, the Syndicate
Agrrement, this Agreement and the Underwriting Agreement by the Company; (ii) fees and expenses
payable to the legal counsel; and (iii) in the Public Issue Account until such time as the BRLM instruct
the Public Issue Account Bank, in the form specified in Schedule VI or Schedule VlI, as applicable,
with a copy to the Company and the Public Issue Account Bank agrees to retain not less than such
amounts. If withholding tax is applicable, the Company will deduct the same from th€ fee payment and

will provide the members of the Syndicate and/or any other intermediary, as the case may be, with an
original or au0renticated copy ofthe tax receip.

(b) Post receipt of final listing and fading approvals fiom the Stock Exchange the BRLM shall, by one or
more instructions to the Public Issue Account Bank, \f,ith a copy to the Company, in the fonn specified
in Schedule VI, instruct the Public Issue Account Banl! ofthe amount ofthe payment towards the Issue

Expenses and the Public Issue Account Bank shall remit such amounts within one Working Day of
receipt ofthe insEuction from the BRLM.

(c) The written instructions as per SchedulcVl, Schedule VII and Schedule YIII shall be valid instructions
if signed by the any one person named as authorized signatories of the BRLM in Schedule IX A' and

whose specimen signatures are contained herein, in accordance with Clause lE or as may be authorized

by the respective BRLM with intimation to the Escrow Collection Bank, Public lssue Account Bank or
the Refirnd Bank, with a copy of such intimation to the Company.

(d) The instructions issued by the BRLM shall be binding on the Public lssue Account Bank ir€sPective of
any contra4r claim or instsuctions from any party including the Company.

(e) The Parties acknowledge and agree that the sharing ofall costs, charges, fees and expenses associated

with and incurred in connection with the Issue (including any variable or discretionary fees, expenses

and costs arising in connection with the Issue) will be in accordance with this Agreement, the Issue

Agreement and the Engagem€nt Lotter entered into b€tween the Company and the BRLM.

Further, in the event ofany expenses or amounts in relation to the Issue as agreed in this Agreement, the

Engagement Letter, Issue Agreement, Syndicate Agreement and Underwriting Agre€ment or as may

otherwise be agreed between the members ofthe Syndicate and the Compatry, falling due to the members

ofthe Syndicate after closure ofthe Public Issue Account, or to the extent that such expenses or amounts

falling due to the memben ofthe syndicate are not paid from the Public Issue Account, the Company
shall reimburse the members ofthe Syndicate.

(f)

(g) The BRLM shall, following the receipt ofthe details ofthe bank accounts as sPecified in Claus€ 3.2.3-2

(f) and subject to payment ofthe Issue Expenses, as specified in Clause 3.2.3 2 (a), (c) and (d) above,

provide the Public Issue Account Bank (with a copy to the Company ), in the form prescribed in
Schedule VIII instuctions stating the amount to be Fansfened from the Public Issue Account to the

respective bsnk account(s) ofthe Company, and the Public Issue Account Bank sh8ll remit such amounts

within one Working Day from the receipt of such instructions, subject to rcceipt of all requisite
remittance documents by the Public Issue Account Bank. The BRLM shall not proYide any

documentation or confirmalion or execute any document in r€lalion to the rcmitlance, save and except

the fund transfer instructions being provided by them to the Public Issue Account Bank; The BRLM
shall not be considered as a "Remitter". The rcsponsibility of providing all remittarce documents shall
only be ofthe Company in terms ofthe provisions ofthis Agreement, and no rcsponsibility shall lie on
the BRLM in relation to the same. The BRLM shall also not be responsible for any delsy in preparation/

delivery of the remittance documents including but not limited to Form 42, 15 CA'/ CB, customer

request lener (CRL) and any such other documents requested by the Public Issue Bank.
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3.2.4. nefunds

3.2.4.1
(a)

(b)

3.2.4.2

3.2.4.3

3.2.4.4

3.2.4.5.

In accordance with the procedure set out in the Red Herring Prospectus, the Registrar along with the
BRLM shall at any time on or after Designated Date in the form provided in Scbedule IX hereto provide
the Escrow Collection Bank (with a copy to the Company) with details ofthe Surplus Amoung if any,
to be transfened to the Refi'rnd Account with the Refi.nd Bank. Furrher, the Registmr (with a copy to
each ofthe BRLM, the Company) shall also provide the Refund Bank details ofthe Bidden to whom
refunds have to be made from the Refund Account in the form provided in Schedule lI hereto.

Notwithshnding lhe above, the entire process ofrefunds.through electronic clearanc€ shall be completed
within six Working Days Aom the Bid/ lssue Closing Date in terms of the SEBI ICDR Regulations,
relevant circulars issued by SEBI and other Applicable Laws.

The Escrow Collection Bank agrees that it shall immediately and, in any event, no later than one

Working Day of receip ofsuch intimation as provided in Clause 3.2.4.1(a) Aom the Registrar along
with the BRLM transfer the Surplus Amount to the Refrrnd Account. Further, the Refund Bank shall
immediately and in any event no later than one Working Day ofthe receipt of intimation as per Clause
3.2.4.l(a), issue refund ifftructions to the electronic clearing house. Such instructions by the Registrar,
shall be issued within such time that, the entire process of refiinds through elecronic clearaace shall be

completed within six Working Days from the Bid/ Issue Closing Date in tems of the SEBI ICDR
Regulations, relevant circulars issued by SEBI and other Applicable Laws.

The refunds pertaining to amounts in the Refirnd Account shall be made by the Refund Bank to the
respective Anchor Investors in manner provided in the Red Herring Prospectus and in accordance with
Applicable Laws. For the puposes ofsuch refunds, the Refund Bank will act in accordance with the
instructions of the Registrar for issuances of such instruments, copies of which shall be marked to the
Company and the BRLM.

Online validation at the point of payment by the Refund Bank is subject to the Registrar to the Issue

providing complete mast€r lists ("lllasters") to the Refund BaD-tg in th€ format specified by the Refund
Bank. The Registrar to the Issue shall ensure that any change in the Masters is communicated to the
Refund Bar* immediately to ensure timely and accurate refund. The Refund Bank shall be responsible

for reconciliation ofthe Refind Account with the Masters provided by the Registrar to the Issue and the

Refund Bank shall provide a list of paid/unpaid cases ai regular intervals or as desired by the Regisfar
to the lssue, BRLM, the Company. At the end of the validation period, th€ Refund Bank shall provide
to the Registrar to the Issue a list ofpaid and unpaid cases. Any inconsistencies observed by the Refund

Bank between the Refund Account and the Masters shall be discussed with the Regisha to the Issue

and the BRLM and intimated to the Company, prior to dispatch ofrefund.

The Escrow Collection Baok, Public Issue Account Bank and the RefiDd Bank shall not be responsible
for any claim by any Beneficiary or any other person for fraudulent encashment through pilferage,
alteration, forgery, duplication, or presentrnent through wrong ban( provided the Escrow Collection
Bank, Public Issue Account Bank and the Refund Bark have acted in accordance with the provisions of
this Agreement and in good faith. Notwithstanding the aforesaid, the Escrow Collestion Bank, Public
Issue Account Bank ard the Refund Bank shall be responsible for any claim as described above, ifthe
same is attributable to any breach of obligations under this Agre€ment by them or an act of frau4
negligence or in case ofany misconduct by them.

Closure ofrhe Esctow Accounl, Public lssae Accoun, Md Reland Accounl

Upon receipt of instructions Aom the Registrar, the Company and the, the Escrow Collection Bank shall
take necessary steps to ensure closurE of Escrow Accounts once all monies therein are transferred into
the Public Issue Account, or the Refurd Account, as the case may b€, and not later than six months Aom
the date ofopening such Escrow Accounts. The Public Issue Account Bank shall take the steps necessary
to ensure closure ofthe Public lssue Account Fomptly and after all monies in the Public Issue Account
are transferred, in accordance with the terms of this Agreement. The Refund Bank shall take the
necessary steps to ensure closure of the Refund Account, once all Surplus Amounts or other amounts
pursuant to Clause 3.2.1 or Clause 3.2.2, if any, arc refunded to the Bidders to whom reflrnds are required
to be made, in accordance with the terms of this Agreement. However, any amount which is due for
refund but remains unpaid or unclaimed for a period of seven years from the date of such payment
becoming frst due, such amounts shall be transfened by the Refund Banlq wilhout any firther
instsuction from any Party, to the fund known as the 'lnvestor Education and Protection Fund'

3.2.5.

3.2.5.1 .
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3.2.5.2

3.2.5.3

established under Section 125 of the Companies Act, 2013. The Company shall cooperate with the
Escrow Collection Bank to ensure such closure ofthe Escrow Accounts, the Public Issue Account afld
the Refund Account.

The Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank agree that prior to
closure of the Escrow Accounts, the Public Issue Account and the Refund Account, respectively, they
shall intimate the Company and the BRLM that there is no balance in the Escrow Accounts, the Public
Issue Account and the Refund Account, respectively and shall provide a signed copy of the complete
ard accurate statement of accounts to the Company, the Regisfdr and the BRLM in relation to deposit
and transfer of fr:nds from each of the Escrow Accounts, the Public Issue Account and the Refund
Account. The Escrow Collection Bank, the Public Issue Account Bank and the Refund Bank hereby
agree that they shall close th€ respective accounts only after delivery of such statement of accounts and

upon receipt of instructions from the Company, the Registrar and the BRLM.

Within five (5) Working Days of closure of the Escrow Accounts, the Public Issue Account and the
Refund Account, the Escrow Collection Bank, the Public Issue Account Bank and the Refrjnd Bank,
respectively shall provid€ confirmation ofthe closure ofsuch acxounts to the BRLM, the ComPany.

MBceAaneous

Each ofthe Escrolv Collection Bank, Public Issue Bank Actount, the Refrmd Bank shall act PromPtly
and within the time periods specified in this Agreement, upon any w tten instructions ofthe BRLM and

the Company along with the Registrar, as applicable, including those referred to in Clauses 3.2.3.1,
3-2-3.2 and3.2.4.1 in relation to amounts m be u-ansferrrd from the Escrow Accounts or the Public Issue

Account or in relation to amounts to be ref,mded from the RefrInd Account prior to trading approvals or
otherwise.

Each ofthe Escrow Collection Bank, the Public Issue Account Bank, Refund Bank or the SPonsor Bank
shall stand discharged of all its legal obligations under this Agre€ment, if it has acted 6oao fide atd it
good faith in pursuance of the written instructions/information provided under the terms of this
Agreement, as the case may be and in accordance with the terms of this Agreement, the Red Herring
Prospectus, the Prospectus, the Preliminary offering Memorandum, the Offering Memorandum, the

SEBI ICDR Regulations and any other Applicable Laws.

The BRLM are hereby severally authorized to take such action in accordanc€ with the terms of this
Agreement as may be necessary in connection with the transfer ofamounts from the Escrow Account(s)
to the Public Issue Acrount and the Refund Account, as applicable.

3.2.6

3.2.6.1

3.2.6.2_

3.2.6.3

4. DUTIES AND RESPONSIBILITIES OF TIIE REGISTRAR

4.1 The Parties hereto agree that, in addtion to the duties and responsibilities set out in the registrar
agreement dated May 07, 2026 (the "Registrar Agreement"), the duties and resPonsibilities of the
Regisrrar shall include, without limitatiorl the following and the Registrar slrall, at all times, carry out
its obligations hereunder diligently and in good faith.

4.2. (a) The Registrar shall maintain at all times accurate physical and electronic records, as applicable, in
connection with the Issue and as requircd under Applicable Laws and the Registrar ABreement,

including, without limitation, the following:

(i) details ofthe monies to be transfered to the Public Issue Account, and the Refunds to be retumed to the

Anchor Investors, Bidden and Underwriters (as applicable) in accordance with the terms of this
Agreement, the Red Herring Prospectus, the Prosp€ctus, the lt€liminary Offering Memomndum, the

Offering Memorandum, the SEBI ICDR Regulations, 2018 and the Companies Act;

(iD

(iii)

details ofrejected and/or withdrawals (including request of withdrawal) ofBids received;

fmal certificates received from the Escrow Coll€ction Bank, SCSBs and the Sponsor Bank through the

Stock Exchanges;

(iv) details offiles in case of refunds to be sent by electronic mode, such as NEFT/ RTGS, etc.;

(v) details regarding all Refirnds made (including intimations) to Bidders;
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(vi) particulars of various pre-printed and other stationery supported by reconciliation of cancelled/spoilt
stationery;

(vii) particulars relating to Allotte€s;

(viii) particulaB relating to the aggregale amount of commission payable to the Registered Brokers in rclation
to the Issue in accordance with the circular No. CIR"/CFD/ l4l2012 dated Octob€r 4, 2012 issued by
SEBI, the circular no. CIR"/CFD/POLICYCELUIII2OI5 dated November 10, 2015, issued by SEBI,
circular No. CFDIDIL2|C[NP|}018/ l3E dared November l, 201E, issued by SEBI, and the details of
such compensation shared with the stock exchanges, and particulars relating to the aggegate amount of
commission payable to the Sponsor Banks, RTAs, CDPs, Syndicate Members and SCSBS in relation to
the lssue; and

(ix) all correspondence with the BRLM, Designated Intermediaries, the Escrow Collection Bank, the Public
lssue Account Bank, the Refund Bank, the Sponsor Bank, the SCSBS and regulatory authorities.

The Registrar shall promptly supply such records to the BRLM on being requested to do so

(b)

(c)

(d)

(e)

(D

(g)

The Registrar shall comply with the provisions of the SEBI Circular No. ClNCFDlDILl3l20l0 dated
April 22, 2010, the SEBI Circular No. CIR/CFD/DIL/l/201 I dated April 29, 201 l, the SEBI Circular
No. CIRTCFD/DIL/22o1I dated May 16,201 l, the SEBI CircularNo. CWCFD/14/2012 dated Octob€r
4,2012, tbe 2015 Circular, the SEBI Circular No. CIR"/CFD/DIUII2016 dated January l, 2016, the
SEBI Circul No. SEBVHO/CFD/DIUCINP20|6|26 dated January 21,2016 and any other pmvisions
of Applicable Law.

The Registrar shall perform its duties diligently and in good faith under this Agreement and the Registrar
Agreement and under Applicable Laws and shall provide in a timely manner all accurate information to
be provided by it under this Agreement and under the SEBI ICDR Regulations and any circulars issued
by the SEBI, to ensure timely and proper approval of the Basis of Allofinent by the Designated Stock
Exchange, timely and proper Allotment and refrnd through electronic mode without delay, including
insEucting the Escrow Collection Bank ofthe details of$e moneys and Surylus Amou rcquired to be
hansfered to the Refi.md Account and the Refirnd Bank ofthe details with rcspect to the amount required
to be refi.mded to the Bidders, all within six Working Days from the Bid/Issue Closing Date and exteod
all support for obtaining the final listing and trading approval for the Issued Shares Issued and sold
pursuant to the Issue within three Working Days from the Bid/ Issue Closing Date or within such time
as prescribed by SEBI. The Registrar shall be solely responsible and liable for any delays in supplying
accurate information for processing refunds or for failure to p€rfom its duties and responsibilities as set
out in this Agreement.

The Registrar shall solely be respomible for the corectness and validity ofthe information provided for
the purposes of r€porting, including to SEBI and the Stock Exchange, and shall ensure that such
information is based on authentic and valid documentation received from th€ members ofthe Syndicate,
Escrow Collection Bank, Refund Bank and the Sponsor Bank, as applicable.

The Registrar shall perform all obligations as per the effective procedure set forth among the Company,
the BRLM and the Registrar and in accordance with R€gis[-dr Agresment, and undertakes to provide in
a timely manner all accurate information and notifications to be provided by it under the same. The
R.egistrar fur0rer undertakes to provide in a timely manner all accurate information and notifications to
be provided by it under the Underwriting Agreement, as and when executed.

The Registrar shall ensure that letters, certifications and schedules, including final certificates, received
from SCSBs, Sponsor Banks (through the Stock Exchange), Escrow Collcction Bank and Refund Bank
are valid and are received within the timelines specified under applicable regulations. The Registf,ar
shall also be responsible for providing instructions to the SCSBs and the Sponsor Bank, for the amounts
to b€ transferred by SCSBs or the RlBs banks (in case of RIBs bidding through the UPI mechanism)
from ASBA Accormts to Public lssue Account, and the amouns to be un-blocked by SCSBs in ASBA
account as well as the amounts to be transferred by the Escrow Collection Bank to the Public lssue
Account or Retmd Account, as the case may be.

The Registrar agrees that at all times, the Escrow Collection Bank/Public Issue Account Bank/Refund
Banlc/Sponsor Bank will not be responsible for any loss that occurs due to misuse of the scanned
signatures ofthe authorized signatories ofthe Registar.
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(h)

(i)

(')

(k)

The Registrar agr€€s upon expiry/termination of this Agreement to immediately destroy or deliver
without retaining any copies and shall confirm in writing that it has duly destroyed andlor rctumed all
property of the Escrow Collection Bank and materials related to the refund to the Refimd BaDk all the
documents and any/all dat4 held by it and which are in possession/cusrody/control of RegisE-ar, to the
Escrow Collection Bank and Refund Bank, respectively.

The Registrar shall perform a validation ofthe electronic Bid details received from the Stock Exchanges
in relation to the DP ID, Client ID and PAN with the records maintained by the Depositories and a
reconciliation ofthe final cenificates received from the Bankers to the Issue and SCSBs/Sponsor Bank
with the clectronic Bid details. The Registrar shall intimate the Managers and the BankeB to the Issue
with any data discrepancy as soon as such reconciliation is complete. The Registrar, based on
information of Bidding and blocking received from Slock Excharges, would undcrbke reconciliation
of the Bid data and block confrmation conesponding to the Bids by all investor category applications
(with and without the use ofUPI) and prepare the basis of allofilent.

The Registrar shall send the bank-wise data ofthe Allottees, amounl due on Equity Shares Allotte4 if
any to the SCSB and the Sponsor Bank, and the balance amoufi to be unblocked in the conespondhg
SCSB account (in case ofnon-UPI mechanism).

The Registrar shall reject any Bids made by Bidders from thtd party bank accounts or from thid party
linked bank account UPI ID, subject to such data being provided by the Stock Exchanges, SCSB and/or
the Sponsor Bank, either through the Bid book or otherwise.

The Registrar shall be responsible and liable for any failure to perform its duties and responsibilities as

set out in this Agreement. The Registrar shall indemni! and hold harmless the other Parties hereto, in
the manner provided in this Agreement, against any and all losses, claims, actions, causes of action,
suits, lawsuits, demaDds, damaBes, costs, claims for fees, etc., relating to or resulting from any delay or
failure to perform its duties and responsibilities as set out in this Agreement and any other document
detailing the duties and responsibilities of the Registrar retated to the lssue or any losses arising fiom
difference or fluchration in currency exchange rates, and expenses (including interest, penafties,
attomey's fees, accounting fees and investigation costsi relathg to or resulting from, including without
limitation to the following:

any delay, eror, default, deficiency or failure by the Registrar in performing its duties and
responsibilities under this Agreement, th€ Registrar Agreement (including any amendments thereto),
and any other document detailing the duties and responsibilities of the Registrar relaled to the Issu€
including, without limitation, against any fine or penalty imposed by SEBI or any other regulatory
authority or court of law, provided however that the R€gistmr shall not be responsible for any of the
foregoing resulting, directly and solely, from a failur€ of any other Party in p€rfoming its duties under
this Ageement on account of gross negligence or wilful default;
any delays in supplying accurate information for processing Refunds or unblocking ofexcess amount
in ASBA Accounts;
any claim by or proceeding initiated by any regulatory or other authority under any statute or r€gulation
on any matters related to the transfer offirnds by Escrow Collection BanV Refund Bank;
wrongful rejection of Bids;
misuse ofthe refund instructions or ofnegligence in carrying out the refimd instsuctions;
failure in promptly and accuately uploading Bids to ensure the credit of the Equity Shares into the
relevant dematerialized accounts ofthe successful Bidders based on the approved Basis ofAlloEnent by
the Designated Stock Exchange;
any delays in supplying accurate information for processing the Refunds or any claim made or issue
raised by any Anchor Investor or other third party concemi.ng the amount, delivery, nondelivery,
ft'dudulent encashment or any other matteB related to the payments or the service provided by the
Escrow Collection Bank the Public lssue Account Bank, the Refrrnd Bank or the Sponsor Bank
hereunder;
misuse of scanned signatures ofthe authorized signatories ofthe Registrar;
failure in promptly and accurately uploading Bids to ensure the credit of the Equity Shares into the
relevant dematerialized accounts ofthe successfirl investors based on the approved Basis of Allotrnent
by the Designated Stock Exchange; and/or
in each case, which may result in a liability, claim, action, cause of action, suit, lawsuit, demand,
damage, loss, cost, claims for fees and expenses (including interest, penalties, attomeys' fees,
accounting fees and investigation costs) against the Escrow Collection Bank or the Refund Bank or the
Public Issue Account Bank or the Sponsor Bar* or any other Parties.
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4.4 The Registrar shall act in accordance with, the instructions ofthe Company, the BRLM and Applicable
Laws. In the event ofany conflict in the instructions provided to the Registrdr, iI shall seek clarifications
from the Company and the BRLM and comply with the instructions givenjointly by the Company and
the BRLM.

4.5 The Registrar will coordinate with all the concerned parties to provide necessary infomation to the
Escrow Collection Bank/Public Issue Account Bank/Refrnd Bank/Sponsor Bank.

4.6 The Registrar shall use its best effofts while processing all applications to sepante eligible applications
from ineligible applications, i.e., applications which are capable of being rejected on any ofthe technical
or other grounds as stated in the Red Herring Prospectus, the Prospectus, the Preliminary Offering
Memorandum, the Offering Memorandum or for any other reasons that comes to the knowledge of the
Registrar. The Registrar shall identiry the technical rejections solely based on the elecrronic Bid file(s)
received from the Stock Exchanges.

4.7 The Registrar shall ensure that any investor grievances related to the Registrar's scope of services,
complaints, communications received from SEBI, the Stock Exchanges and other regulatory agencies

are redressed in a timely manner in accordance with Applicable Law, and shall provide requisite reports
to the Company and the BRLM.

4.E. The Registrar Will Provide the Allotment File within 7 Working days from issue opening date

4.9 The Registrar shall ensure full reconciliation of collections in the Public Issue Accounts with the
information and data available with them. The Registrar to the Issue, shall provide a certificate to the
Book Ruruing Lead Manager and the Company confrming such reconciliation.

5. DUTIES AND RESPONSIBILITIES OF'THE BRLM

5.t Other than as expressly set fofth in the SEBI ICDR Regulations in relation to the ASBA Bids submitted
to the BRLM, no provision of this Agrcement will constitute any obligation on the part of any of the
BRLM to underiake any obligation or have any responsibility or incur any liability in relation to the
ASBA Bids procured by the Designated Intermediaries.

5.2. The Parties hereto agre€ that the duties and responsibilities ofthe BRLM under this Agreement shall be

as s€t out below:

a. On receipt of information from the Company and intimate in writing the Archor Investor Bidding Date
and the Bid/ Issue Opening Date pdor to the opening of Banking Hours during the Archor Investor
Bidding Date to the Escrow Banks, Sponsor Bank and the Registrar in the foIm attached hereto as

Schedule III.

On the receipt of information from the Company and inform the Registrar, Sponsor Bank, the Escrow
Collection Bank/Public Issue Account Bank/Retrnd Bank regarding the occurrence ofany ofthe events

mentioned in Clause 3.2.1.1.

Along with the Registrar, insruct the Escrow Collection Bank of the details of the monies to be
transferred to the Public Issue Account and th€ Surplus Amounts to the Refund Account in accordance
with the terms herein, the Red Herring Prospectus and Applicable Laws.

On or prior to the Designated Date, the BRLM shall intimate the Designated Date to the Escrow
Collection Bank, the Sponsor Bank and the SCSBs.

Instruct the Public Issue Account Bank of the details of the monies to be transferred from the Public
Issue Account to the account(s) ofthe Company (ifapplicable), respectively, in accordance wif]l Clause
3.2.3.2.

b

c

d

e

5.3 The BRLM shall, on issuing all inshuctions as contemplated under Clause 5.2 be discharged of all its
obligations. The obligations, representations, warranties, undertakings, liabilities and rights of the
BRLM under this Agreement shall be several and not joint. No BRLM shall be responsible or liable
under this Agreement in cotrnection with the advice, opinions, actions or omissions of any other BRLM
or Syndicate Member (or agents ofsuch other BRLM, including Sub-syndicate Members ofsuch other
BRLM) or other Designated Intermediaries in connection with the Issue.
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6.

6.1

6.2

6.1

6.4

6.5

6.6

6.7

6.8

6.9

DUTIES AND RESP1ONSIBILITIES OF THE ESCROW COLLECTION BANK, PI'BLIC
ISSIJE ACCOUNT BANK, REFUND BAIIK AND/OR SPIONSOR BANK

Other than as specifically provided under the SEBI ICDR Regulations and any circulars issued by the
SEBI, no provision ofthis Agreement will constitute any obligation on the part of any ofthe Escrow
Collection Bank, Public Issue Account Bank or Refimd Bank to comply with the instructions in relation
to the application money blocked under the ASBA process. The Parties hereto agree that the duties and
responsibilities of the Escrow Collection Bank,0re Public lssue Account Banh Refund Bank and the
Sponsor Bank shall be as applicable, including, without limitation, the following:

The duties and responsibilities ofthe Escrow Collection Bank, the Public Issue Account Banh Refirnd
Bank and Sponsor Bank are as expressly set out in thb Agreement. Each of the Escrow Collection Banh
the Public Issue Account Bank, Retrnd Bank and Sponsor Bank shall at all times carry out its obligations
hereunder diligently and in good faith and strictly in compliance with instructions delivered pursuant to
this Agreement, as applicable, and in compliance with Applicable Law.

The Escrow Collection Bank shall accept lhe pa),ment instructions and related documents from BRLM
(ard not from the Anchor Investors directly) relating to Bids from Anchor Investors only during the
Anchor Investor Bidding Date.

The Escrow Collection Bank shall ensure that the Bid Amouts paid by the Anchor Investor and any
amounts paid by the Underwriters or any other person pursuant to any underwriting obligaions under
the Und€r$Titing Agreement ar€ deposited by it in/transfened by it to the Escrow Accounts and traDsfels
are made by it in accordance with the tems of this Agreement;

The Escrow Collection Bank shall accept the credits through RTGSNEFT/direct credit during the
Anchor lnvestor Bidding Date or from authorized persons towards payment of any arnounts by the
Underwriters or any other person pursuant to any underwriting obtigatioDs in tems ofthe Underwriting
Agreement:

ln terms of the circular No. CIR-/CFDll4lz0lz dated October 4, 2012 issued by SEBI and the circular
no. CIR/CFD/POLICYCELLi I l/2015 dated November 10, 2015, issued by SEBI, the contsolling
branch ofthe Escrow Collection Bark shall consolidate the electonic schedule ofall branches, reconcile
the amount received and send the consolidated schedule to the Registrar along with the final certificate
in this regard;

The Escrow Collection Bank shall not accept the Bid Amounts and the Anchor Investor Application
Forms from the BRLM at any time later than the Pay-in Date, rmless advised to the contrdry by the
Registrar and the other BRLM. The Escrow Collection Bank shall keep a record of such Bid Amounts
and the Anchor Ilvestor Application Forms and shall promptly, no later than one ( I ) Working Day from
receipt ofthe Anchor lnvestor Application Forms, forward scanned copies of such forms to the Registrar
and shall also provide the BRLM the details ofthe Bid amounts and statement ofaccount balance, at the
request ofthe BRLM;

On the Designated Date, the Escrow Coll€ction Bank shall on receipt of written insEuctions in this
regard from the Registrar and the BRLM, (i) tsansfer the monies in rcspect of successful Bids to th€
Public Issue Account; and (ii) transfer the Surplus Amounts to the Refund Account as provided in Clause
3.2.4 ofthis Agreement. The Escrow Collection Bank should ensure that the entire funds in the Escrow
Accounts are eith€r transferred to the Public Issue Account or th€ Refund Account and appropriately
confirm the same to the Registrar and BRLM (with a copy to the Company).

In the event ofthe failure ofthe Issue, and upon written instsuctions regarding the same from the BRLM
the Escrow Collection Bank shall forthwith transfer dny fund standing to the credit of the Escrow
Accounts to the Refund Account and the Refund Bank shall make payments in accordance with Clause
3.2.1.3 of this Agreement.

In the event ofa failue to obtain listing and trading approvals for the Equity Shares after the funds are
transfened to the Public Issue Account and upon the receipt ofwritten instructions from the BRLM, the
Public Issue Account Bank shall forthwith fansfer the amounts held in the Public Issue Account to the
Refund Account and the Refund Bank shall make payments in accordance with Clause 3.2.2 of this
Agreement.
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6.r0

6.1I

6.t2

6. r3

6.14

6.15

6.16

6.t7

6.18

6.19

6.20

6.21

The Escrow Collection Bank shall ensure full reconciliation ofcollections in the Escrow Accounts with
the information and data provided by the Registrar, and the Escrow Collection Bank and the Registrar
shalljointly provide a certificate to the BRLM confirming such reconciliation within the time Fescribed
by the SEBI;

The Escrow Collection Barks/the Public lssue Account Bank/ Refird Banh in th€L respective
capacities, shall not exercise any lien, encumbrance or other rights over the moneys deposited with them
or received for the benefit ofthe Escrow Accounts or Public Issue Account Bank or the Refund Account,
as the case may be, and shall hold the monies thercin in trust for the Beneficiaries. The Escrow
Collection Bank, the Public Issue Account Bank and the Refund Bank shall not have any right to set off
such arnount or any ottrer amount claimed by the Escrow Collection Banlq the Public Issue Account
Bank or the Refund Baok against any person,

The Escrow Collection Bank shall deliver on a timely basis, the final certificates in respect of Bid
amounts received from Anchor lnvestors and the relevant schedules during the Anchor lnvestor Bidding
Date, to the Registrar, or such other later date as may be communicated to them by the BRLM in
consultation with the Registrar and in no case later than the pay-in date for the Anchor krvestors as

specified in the CAN. The Escrow Collection Bank shall ensure that the final certificates issued are
valid.

The Refirnd Bank shall enswe that no requesUinstructions for payment of refirnds shall be delayed
beyond a period of two Working Days from the date of r€ceipt ofthe request/instructions for payment
of refunds and shall expedite the payment of refunds.

The Escrow Collection Bank and Sponsor Bank, shall maintain verifiable records of the date and time
of forwarding/handing over of bank schedules, final certificates, as applicable to the Registrar.

The Escrow Collection Bank agrees that, in terms of the 2015 Circular and the 20t8 Ckcular,
applications by all Bidders (cxcept Anchor Investors) shall be made only through the ASBA facility on
a mandatory basis. The Escrow Collection Bank confirms that it shall not accept any Bid cum
Application Form or payment instruction relating to any ASBA Bidder from the members of the
Syndicate/ Sub-syndicate Members or other Designated lntermediaries h its capacity as Escrow
Collection Bank. The Esffow Collection Bank shall strictly follow the instructions of the BRLM and
the Registrar in this regard.

The Escrow Collection Banlq the Public Issue Bank and the Refirnd Balk agee that the Escrow
Accounts, Public lssue Account and Refund Account, as applicable, opened by them shall be no lien
and non-inter€st-bearing accounts and shall be operated in accordance with RBI circular dated May 2,
201 I A.P. (DIR Series) Circular No. 58. The Escrow Collection Bank will not issue any cheque book
against any ofthe accounts.

Subject to Clause 6.14, rc implied duties or obligations shall be read into this Ageement against the
Escrow Collection Banlc/Public Issue Account Banks, Refimd Bank and the Sponsor BaDk. The Escrow
Collection Bank shall fifther not b€ bound by the provisions of any other agreement bctween the other
parties to this Ageement to which it is not a party, save and except this Ageement, and the engagement
letter.

The Escrow Collection Bank and the Refund Bank shall act 6 onaJide nd in gcnd, faith, in pursuance of
the written instructions of, or information provided by, the Registrar or the BRLM, the Company.

The Escrow Collection Bank, Public lssue Account Bank, Refund Bank and the Sponsor Bank will be
entitled to act on instructions received from the BRLM and/or the Registrar pursuant to this Agreement
through facsimile / mail after due authentication of the signatures on facsimile instructions with the
specimen signatures. The Escrow Collection Bank shall act promptly on the receipt of such
informatior/instruction within the time periods specified in this Agreement ard under Applicable Laws.

Following the transfer ofthe amounts Aom the Public Issue Account to the respsctive bank accounts of
each of the Company, the Public Issue Account Bank shall provide to each of the Company and the
BRLM, a detailed statement ofall amounts transferred to and from the Public Issue Account.

The Escrow Collection Bank shall facilitate the Company in making any regulatory filings in accordance
with the foreign exchange laws in India, as maybe required and promptly provide any documents as
required by the Company in this regard.
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6.22

6.23

6.24

6.25

tv.

vll.

vtrl

6.26

6.27

l.

The Escrow Collection Bank shall take necessary steps to ensure closure ofthe Escrow Ac{ount onc€
all monies are transferred into the Public Issue Account or the Refimd Account as the case maybe.

The Escrow Collection Banh the Public Issue Bank and the Refund Bank may, acting in good fuith, rely
on any written instructions issued in accordance with the terms ofthis Agreement believed by it to have
been executed by an authorized signatory of the issuer of such inshuctions. If any ofthe insEuctions are
not in accordance with or not in the form set out in this Agreement, the Escrow Collection Bark ard
Retund Bank shall immediatety notiry and seek clarifications Eom the Company and each ofthe BRLM.

The Parties agree that Escrow Collection Bank is acting in is capacity as an escrow agent only and shall
not be deemed to act as a Eustee or as an adviser to the Parties in the performance of its obligations
under the Agreement.

The Sponsor Bank shall carry out their obligations presclibed under the 20lt Circular diligenrly, in form
and in spirit and shall ensure the following:

it shall provide the UPI linked bank account details ofthe relevant RIBS to the Regisu'ar for the purpose
of reconciliation;

it shall act as a conduit between the Stock Exchanges and NPCI in order to push the mandate collect
requests and / or payment instructions ofthe RIB into the UPI;

it shall initiate mandate requests on the relevant RIBs, for blocking off,rnds equivalent to the application
amount, though NPCI, with their respective bank accounts basis the Bid details shared by the Stock
Exchanges on a continuous basis, within the Bid/lssue Period. It shall ensure that intimation of such
request is received by the relevant RIBS at its contact details associated with its UPI ID linked bank
account. as an SMS/intimation on the mobile app.

it shall not accept Bid details from the Stock Exchanges post the end of I (one) Working Day from the
Bid/Issue Closing Date;

the Sponsor Bank shall send the fmal certificate (r€conciliation file) (confirmation of funds blocked) to
the Registrar (which shall include UPI linled bank account details ofthe respective RIB's), through the
Stock Exchanges, within 2 (two) Working Days ofthe Bid/Issue Closing Date;

after the approval of the Basis of Allotnent by the Designated Stock Exchange and upon receipt of
instructioDs from the Registrar in writing, it will give debit instructions and €nsufe transfer of firnds
(equivalent to the Allotments received) from the respectiv€ accounts of the relevant RlBs, linked with
their UPI IDs, to the Public Issue Account;

it shall provide a conffimation to the Registrar once the funds arc credited from the RIB's bank account
to the Public Issue Account;

In cases of Bids by RIB's using the UPI mechanism, the Sponsor Bank shall inform the Stock Exchanges
thar the UPI ID mentioned in the Bid details, shared electronicalty by the Stock Exchanges, is not linked
to a UPI 2.0 bank account.

Escrow Collection Bank, the Public Issue Bank and the Refund Bank shall act only in accordance with
the written instructions from the Managers and as expressly provided in this Agreement and shall not be
deemed to be fiduciary or a trustee or have any obligations ofa fiduciary or a trustee under the terms of
this Agreement. Escrow Collection Bank, the Public Issue Bank and the Refund Bank is under no
obligation to veriry th€ authenticity of any instsuctions received under this Agreement. ln cases where
Escrow Collection Banh the Public Issue Bank and the Refund Bank receives instnrctions which, in its
opinion, conflict with any ofthe provisions ofthis Agrecment, it shall be entitled to r€frain from taking
any action.

Escrow Collection Bank, the Public Issue Bank and the Refrrnd Bank will not be requircd to institute or
defend any action involving any matters refened to herein or which affect it or its duties or liabilities
hereunder.
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6.28 ln no event shall the Escrow Collection Bank, the Public Issue Bank and the Refund Bank be liable for
losses or delays resulting fiom computer malfunction, intenuption of communication facilities or other
causes beyond Escrow Bank's reasonable contsol or for indirect, special or consequential damages.

6.29 It is expressly agre€d by and between the Pafties hereto that the Company shall bear and pay upfront all
the costs, charges and expenses including the fees ofthe Escrow Collection Banlr the Public Issue Bank
and the Refund Bank's advocat€(s) that may be incurred by Escrow Collection Bank, the Public lssue
Bank and the Refund Bank on account of any litigation adsing out of or in connection with this
Agr€ement. Ir the event Escrow Collection Bank, the Public lssue Bank and the Refund Bank without
prejudice to ih rights herein, happ€ns to incur any such costs, charges and expenses, the same shall be
reimbursed by the Company to Escrow Collection Bank, the Public Issue Bank and the Refund Bank
immediately upon demand from Escrow Collection Bank, the Public lssue Bank and the Refimd Bank.

6.30 Any act to be done by the Escrow Collection Bank, the Public Issue Bank and the Refund Bank shall be
done only on a Working Day, during normal banking business hous, and in the event that any day on
which the Escrow Collection Bank, the Public Issue Bank and the Refund Bank is required to do an act
under the tems of this Agreement is not a Wo*ing Day or the instructions from the Managers are

received after 5:00 PM, then the Escrow Collection Bank, the Public lssue Bank and the Refund Bank
shall do those acts on the next succeeding Working Day.

6.31 Notwithstanditrt anything contained in rhis Agreement, the Escrow Bank shall not be obligated to make
any transfer of funds under this Agreement, unless the requisite documents, as required by the Escrow
Bank under the Applicable Law for such transfer of funds are submitted to its satisfaction.

6.32. The Escrow Collection Bank, the Public Issue Bank, the Refund Bank and the Sponsor Bank is hereby
authorized to comply with and obey all statutory notices, notices issued by regulatory authority, orders,
judpents, decrees or writs entered or issued by any court, and in the event the Escrow Collection
Banldthe Public Issue Bank /the Sponsor Bank/the Reftrnd Bank obeys or complies with any such
statutory notices, notices issued by regulatory authority, order, judgment, &cree or writ of any court, in
whole or in part, it shall not be liable to the parties to this agre€ment by such reason of compliance,
notwithstanding that it shall subsequently (after such compliance) be determined that any such statutory
notices, notices issued by regulatory authority, order, judgment, decree or writ is issued without
jurisdiction or is invalid for any reason or is subsequently (after such compliance) reversd modified,
annulled or vacated.

Lbt of documents for dopestic fund transfers:

Authorized and signed instrr.rction letter fiom all respective Merchant Bankers Book Running Lead
Manager via email
Excel sheet (as per format provided by the Escrow Agent) in case of bulk tr'ansaction to be provided by
the Merchant Banker which include account delails of the Bidders for t-ansfer fund from Escrow
Account or Special Account.

7.

7.1

(a)

(b)

DUTIES AND R-ESPONSI.BILITIES OF THE COMPANY

The Parties hereto agree that the duties ofthe Company shall be as s€t out below:

The Company shall ensurc that the Registrar instructs the Escrow Collection Bank and Refund Bank of
the details ofthe refunds to be made to the Anchor InvestoE.

The Company shall ensure that the Registrar in respect ofany Surplus Amount, instructs (i) the Escrow
Collection Bank to transfer the Surplus Amount to the Refund Account and subsequently refunds the
Surplus Amount to the Beneltciaries as well as (ii) instucts the SCSBs to unblock ASBA Accounts at
the fi$t instance; and Refrmd Bank to refund such anounts to the Bidders at the second instance.

The Company shall use reasonable effofts to ensure that the Registrar in respect of bids made by RIBs
using UPI ID, shares the debit file post approval of the Basis of Allotnent with the Sponsor Bank to
enable transfer of firnds fiom RIB's bank accounts to the Public Issue Account.
The Company, with the assistance of the BRLM, shall use bcst efforts to ensue that the Registrar
addrcsses all investor complaints or grievances arising out of any Bid.
The Company shall make the RoC Filing of the hosp€ctus, within the timelines prescribed under the
Appticable Law and shall intimate the BRLM and the Registrar ofthe date ofthe Prospectus RoC Filing
immediately thereafter.

(c)

(d)

(e)
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(0

7.2.

1.1.

The Compar,y shall ensure thal the listing of the Equity Shares is completed within thc time period
stipulated under the Applicable Law (including any circulars or directions issued ry SEBD.
Each of the Company shall be severally and notjointly responsible and liable, solely in respect of itself
for any failue to perform its own duties arid responsibilities as set out in this Agreement and breach of
any of their respecfive r€presentations, wafianties, agreements, covenants, undertakings or obligations
under this Agreement.

The Company hereby agree that the aggregate amount of commission payable to the Registered Bmkers
and Syndicate Members in relation to the Issue as calculat€d by the Registrar shall be deposited by the
Company to the Stock Exchange prior to the receipt of the final listing and trading approval. The final
payment of commission to the Registered Brokers shall be made by the Stock Exchange. Further,
commission to the Sponsor Banlq RTAS and CDPs, as calculared by the Registrar, shall be paid directly
by the Company, within 30 Working Days of receipt of the invoices from the rcspective RTAs and
CDPs, as the case may be. .

t. TIME IS OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by each of the
Company an4 the BRLM, the Escrow Collection Bank /the Public Issue Accou BarVRefird
Banlc/Sponsor Bank and the Registrar, oftheir respective duties, obligations and responsibilities under
or pusuant to this Agreement.

9. REPRESENTATIONS AND WARRANTIES

The Company hereby represents, warrants, undertakes and covenants to the Escrow Collection BaDk /
the Public Issue Account BanU Refund Bank/Sponsor Bank, the BRLM and the Registar that:

9.1

(a)

o)

(c)

(d)

9.2

This Agreement constitutes a valid, legal and binding obligation of the Company, and is enforceable
against the Company in accordance with the tems hereof;

The execution, delivery and performance ofthis Ageement or any other document related hereto by the
Company has been duly authorized and does not and will not contravene (a) any Applicable Laws, (b)
the constitutional docunents ofthe Company, or (c) any provisions of, or constitute a default under, aoy
other agreement ff instrument or dndertaking to which the Company is a party or which is binding on
the Company or any of its assets or properties, and no consent, approval, authorization or order of, or
qualification with, any govemment authority is required for the performance by the Company of is
obligations under this Agreement, except such as have been obtained or shall be obtained prior to the
completion of the Issue;

No mortgage, charge, pledge, lien, trust or any other secudty, interest or other encumbrance shall be
crealed or exist over the Escrow Account, the Public Issue Account, Refund Account or the monies
deposited therein; and

The Company shall not have rec.urse to any proceeds ofthe Issue, including any amounts in the Public
Issue Accou-trt, until the final listing and trading approvals from the Stock Exchanges have been
obtained.

The Company ackrowledge that the responsibility of the BRLM for deposit of Securities Transaction
Tax, as provided for in this Agreement, does not provide or confer any economic benefis to any ofrhe
BRLM. The BRLM may authorize one ofthe BRLM to act on their behalfin connection with collection
and deposit ofSecuriti€s Transaction Tax to Indian revenue authorities. The Company undertake that in
the event of any fuhue proceeding or litigation by the lndian revenue authorities against any of the
BRLM relating to payment of Securities Transaction Tax in rclation to the Issu€, Company, as the case
may be, shall fumish all necessary repofts, documents, papers or information and all necessary support
as may be required by BRLM to provide independent submissions for its€lf or its Affiliates, in any
ongoing or futurc litigation or arbitration and/or investigation by any regulatory or supervisory authority.
The Parties hereby agree that the BRLM shall not be liable in any manner whatso€ver for any failure or
delay on the part to discharge its obligation to pay the whole or any part of any amouDt due as Securities
Transaction Tax in rclation to the lssue. Further, the BRLM agree thar, in the event one or more of the
BRLM receive any communication or notic€ fiom the Indian revenue authorities or is required to pay
any amounts for any lapse on the pan of in payment and d€posit of Securities Transaction Tax, the
BRLM shall jointly or severally seek indemnity against the Company, in terms of this Agreement, the
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9.3

9.4.

9.5

9.6.

Issue Agre€ment or the Und€rwriting Agrcement or any other agreement entered into b€twe€n the
BRLM in relation to the Issue.

The Registrar, Escrow Collection Bank / the Public Issue Account BanV Refimd Banldsponsor Barh
in their respective capacities, represent, warrart, undertake and covenant (severally and notjointly) to
each other and to the Company that:

a. This Agreement constitutes a valid, legal and binding obligation on theh respective parts enforceable
against the respective parties in accordance with the terms hereof;

b. The execution, delivery and performance ofthis Agreement and any other documenl related hereto has

been duly authorised and does not and will not conravene (a) any Applicable Laws, (b) the
organizational documents ofsuch Party, or (c) any provisions of or constitute a default under, any other
agreement or inshument or undertaking to which it is a party or which is binding on such Party or any
of its assets; and

No mortgage, charge, pledge, lien, trust, or any other security interest or other encumbrance shall be
created or exist over the Escrow Accounts, the Public Issue Account, Refund Account or the monies
deposited therein.

c

a.

b

The BRLM represent, warrant, undertake and covenant (sevemlly and notjointly) to each other and to
the Company that:

This Agreement constitutes a valid, legal and binding obligation on their respective parts enforceable
against the respective parties in accordance with the terms hereof;

The execution, delivery and performance of this Agreement and any other document related hereto has

been duly authorized; and

SEBI has granted them a certificate of rcgistration to act as merchant bankers in accordance with the
Securities and Exchange Board of India (Merchant Banker) Regulations, 1992, as amended, and such

certificate is valid and is in existence;

The Sponsor Bank also specifically represents, warants, undenakes and covenants for itself to the
BRIM, the Company that:

(c) it has b€en granted a UPI certification as specified in the 2018 Circutar, with NPCI and such certification
is valid as on date and it is in compliance with the termq and conditions of such cenification;

(d) it has conducted a mock trial run of the systems necessary to undertake its obligations as a Sponsor
Bank, as specified by the 2018 Circular and other Applicable Law, with the Stock Exchange and the

registrar and transfer agents;

(e) it has certified to SEBI about its readiness to act as a Sponsor Bank and for inclusion of their name in

SEBI'S list of Sponsor Bank, as per the format specified in the 2018 Circular and that there have been

no adverse occurrences that affect such confirmation to SEBI; and

(0 it is compliant with all Applicable Laws and conditions and has in place all necessary infrastructure in
order for it to undertake its obligatiors as I Sponsor Banlq in accordance wilh this Agrcement, the 20lE
Circular and other Applicable Laws.

Each of the Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank and the Sponsor
Bank severally rcprcsents, warants, undertakes and covenants for itselfto the BRLM, the company and

that it is a scheduled bank as defined under the Companies Act and that SEBI has granted it a 'Certificate
of Registration' to act as Banker to the lssue in accordance with the Securities and ExchanBe Board of
lndia (Banken to an Issue) Regulations, 1994, as amended or clarified from time to time, and such

certificate is an4 until completion of the Issue, will be valid and in existence and that the Escrow
Collection Bank / the Public Issue Account Bank/ Refund Bank/Sponsor Banh in their respective
capacities shall and, until completion ofthe Issue, will be entitled to carry on busiress as BaDker to the
Issue under the Securities and Exchange Board of India Act, 1992 and other Applicable Laws. Further,
each of the Escrow Collection Bank, the Public Issue Account Bank Refund Bank and the Sponsor
Bank confims that it has not violated any ofthe conditions subject to which the registmtion has been
granted and no disciplinary or other proceedings have been commenced against it by SEBI that would
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prevent it fiom performing its obligations under the Agreement. And it is not debarred or suspended
from carrying on such activities by SEBI and that it shall abide by the SEBI ICDR Regulations, as
amended, the stock exchang€ regulations, code of conduct stipulated in the Securities and Exchange
Board oflndia (Bankers to an Issue) Regulations, 1994, as amended and the t€ms and conditions ofthis
Agreement. The Escrow Collection Bank confirm that they shall identiff their branches for the
colleaion ofapplication monies, in conformity with the guidelines issued by SEBI from rime to tim€.

9.7 Each of the Escrow Collection Bank, the Public Issue Account Bank, Refi.rnd Bank and the Sponsor
Bank furfher severally represents and warrants to the BRLM, the Company alrd the that it has the
necessary competence, facilities and infrastructue to act as an Escrow Collection Bank or Public Issue
Account Bank o1 Refund Bar* or Sponsor Bank, as the case may be, and discharge its duties ard
obligations under this Agreement.

IO. TNDEMNITY

The Registrar shall indemni$r and hold harmless the other Parties hereto, their respective Affiliates and
their respective directors, employees, officers, shareholders, advison, Sub-syndicate members,
representatives and agents at all times from and against any lmses (including reputational losses), delay,
claims, actions, causes ofaction, suits, demands, damages, claims for fees, costs, charges and expenses
(including interest, penalties, attomey's fees, accounting fees, losses arising from difference or
fluctuation in exchange rates ofcunencies and investigation costs) relating to or resulting from: (i) any
failure by the Registsar in performing its duties and responsibilities under this Agre€ment and the
Registmr Agreement or any failurc, deficiency, enor or breach or alleged breach of any provision of
laws, regulation or order of any court or regulatory or Government Authority, including, without
limitation, against any fine or penalty imposed by the SEBI or any other statutory, judicial,
adminisfative and/or regulatory authority or coun of law, any loss that such other Party may suffer,
incur or bear, directly or indirectly, as a result ofthe imposition ofany penalty caused by, arising out of,
resulting from or in connection with any failurr by the Registar to act on the retumed
/RTGS/NEFT/direct credit instructions, including, without limitation, any ftne or penalty imposed by
SEBI, the RoC or any other regulatory, stalutory, judicial, administsative and/or government authority
or cout of law; (ii) any delays in supplying accurat€ infomation for processing refunds or unblockiag
of excess amount in the ASBA Accounh; (iii) any claim by or proceeding initiated by any statutory,
regulatory, judicial, administrative or govemment authority under any Applicable Law on any matt€E
related to the transfer of fimds by the Escrow Collection Bark, the Public Issue Account Bank or the
Refund Bank or SCSBS or RIB'S banks hereunder; and (iv) misuse ofthe refund instructions.

r0.2 Each of the parties jointly and /or severally shall reimburse and indemnif Escrow Collection Bank,
Public Issue Account Banlq Refund Bank, Bank, Sponsor Bank, and its directors, employees and agents
and their lespective management, manageB, directors, offic€Is, shareholders, employees,
reprcsentatives, agents, subsyndicate memb€rs, successoni, shareholders, adyisors, FEmitted assigns,
any branches, associates, advisors, controlling persons, their respective Affiliates, and any persons who
controls or is under common control with, and hold them harmless from and against all delay, claims,
actions, causes of action, suits, demands, damages, proceedings of whatever natu€ made, suffered or
incurred, including without limitation any legal or other fees and expenses incurred in connection with
investigating, disputing, preparing or defending any actions claims, suits, allegation, investigation,
inquiry or proceedings (including reputational losses), liabilities, claims for fees, costs, charges and
expenses (including interest, penalties, attomey's fees, accounting fe€s, losses arising from difference
or fluctuation in exchange rates ofcurrencies and investigation coss), Ioss ofGST credirc, or demands,
interest, penalties, lale fee, or any amount imposed by any tax authorities (including GST authorities in
India arising out of or connection with the acceptance of, or the performance of, its duties and
obligations under this agr€€ment.

I I. LIMITAIION O['LIABILITY

l l.l Notwithstanding anything to the contrary contained herein, the Escrow Collection Bank, the Public
Issue Account Bar q Refimd Bank or the Sponsor Bank shall not be liable for any indircct, incidental,
consequential or exemplary losses, liabilities, claims, actions or damages suffered by the other Parties.

The Escrow Collection Bank, Public lssue Account Banlq Refund Bank, and Sponsor Bank shall also
not b€ liable for any liability, losses, damages, costs, expenses, (including legal fees, cout fees and
professional fees), suits and claims that are finally judicially determined to have resulted primarily from
the negligence or contravention of this Agreement by aiy ofthe other Parties or any other person.
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12.1.

12. TERMINATION

Save as provided in Clause 12.2, the provisions ofthis Agreement shall come to an end only upon full
performance of the obligations by the Escrow Collection Bank, the Public lssue Account Bank, the
Refund Bank and the Sponsor Banh in the following circumstances:

In case ofthe completion ofthe Issue in tems ofClauses 3.2.3 and 3.2.4, when the appropriate amounts
from the Escrow Accounts are transfered to fhe Public Issue Account and/or the Refund Account, as
applicable. However, notwithstanding the termination of this Agre€ment: (i) the Registmr in
coordination with the Escrow Collection Bank shall complete the reconciliation of accounts, and give
the satisfactory confirmation in that respect to the BRLM in accordance with Applicable Laws and tems
and conditions ofrhis Agreement, the Red Herring Prospectus, the Prospectus, the Preliminary Offering
Memorandum, the Offering Memorandum, and (ii) the Refrrnd Bank shall be liable to discharge their
duties as specified under this Agreement, the Red Herring ProspechE, the kospectus, the Preliminary
Offering Memorandum and the Offering Memorandum and under Applicable Law.

ln case of failure of the lssue in terms of Clause 3.2. I or on occurrence of events other than failure of
the Issue detailed in Clause 3.2.2 or in case of the event that the listing of the Equity SharEs does not
occur, due to any other event, then the amounts in th€ Escrow Accounts/the Public Issue Account/Refimd
Account, as applicable are refunded to the Bidders or Underwriters, if applicable, in accordance with
applicable provisions ofthe SEBI ICDR Regulations 2018, other Applicable Laws and this Agr€€ment.

Terminrtion by Psrties

(a)

(b)

12.2.

12.2.t. Tenalndion by the CottEany

The tems of this Agreement may b€ terminated by the Company in consultation with the BRLM, in
resp€ct ofthe Escroiy Collection Bank; or any Public Issue Account Bank or Refund Bank or the Sponsor
Bank, in the eve ofproven fraud, proven negligence or proven wilful misconduct or wilfirl default on
the part of such Escrow Collection Bank or the Public Issue Account Bank or Refind Bank or Spnnsor
Bank. Such termination shall be effected by a prior notic€ of not less than three weeks in writing, and
the erstwhile Escrow Collection Bank; or any Public Issue Account Bank or Refund Bank shall be
discharged &om all liabilities under this agreement within a period not more than 2l days from the date
of such termination and the erstwhile Escrow Collection Bank; or any Public Issue Account Bank or
Refund Bank shall Eansfer ofthe amounts standing to the credit ofthe Escrow Accounts, Public lssue
Account or Refund Account to the substituted escrow collection banh the public issue account banks
and/or refrmd bank. For the avoidance of doubt, under no circumstances shall the Company be entitled
to the receipt of or benefit ofthe amounts lying in the Escrow Accounts/Public Issue Account or Refund
Account, save in accordance with provisions of Clause 3.2.3.

12.2.2. Rdslgnc on by Esctote Couecrlon Ban* / Pablic Issue Account BmM Relund Bonk

Each of the Escrow Collection Bank / the Public Issue Account Banld Refund Bank in its respective
capacity shall be enlitled to resign from their respective obligations under this Agreement in respect of
itself at any time without assigning any reason whatso€ver and shall be discharged from all liabilities
under this agreement within a period not more than 2l days tom the date of such resignation. Such
rcsignation shall be effected immediately post submission in writing to all the Parties. The substitute
escrow collection bank, public issue account banks and/or refund bank shall enter hto an agreement
substantially in the form ofthis Agreement with the BRLM, the Company and the Registrar aEreeing to
be bound by the terms, conditions and obligations herein.

12'.2-3. R$lgnadon by Sponsor Ban*

The Sponsor Bank in its respective capacity shall b€ entitled to resign fiom its obligations under this
Agreement in respect ofitself. Such rcsignation shall be effected immediately post submission in writing
to all the Parties. The substitute Sponsor bark shall enter into an ageement substantially in the form of
this Agreement with the BRLM, the Company and the Registrar agreeing to be bound by the terms,
conditions and obligations herein.

12.2.4. Ten lnallon by Regisfior
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t2.2.5.

t2.2.5.1.

Terminalon by the BRLM

Notwithstanding anlhing contained in this Agreement, the BRLM may terminate this Ageement,
individually orjointly upon service of notice in wdting to the other Parties and the Escrow Collection
Bank; or any Public Issue Account Bank or Refund Bank shall be discharged from all liabilities under
this agreement within a period not more than 2l days from the date of such temination, if, after the
execution and delivery ofthis Agrcement and on or prior to the AlloEnent of Equity Shar€s pusuant to
the Closing Date, in the event that:

(a) trading generally on any ofBSE, the NSE, the London Stock Exchange, the New York Stock Exchange,
or the NASDAQ or the Global Market has been suspended or materially limited, or minimum or
maximum prices for trading have been fixed, or maximum ranges have been require4 by any of these
exchanges, or by the U.S. Securities and Exchange Commission, rhe Financial Industry Regulatory
Authority, or any other applicable or relevant govemmental or regulatory authority, or a material
disruption has occurred in commercial banking securities settlement, payment or clearance services in
the United Kingdom or the United States or with resp€ct to the CleaEheam or Euroclear systems in
Europe or in any ofthe cities of Mumbai or New Delhi;

(b) there shall have occuned any material advene change in the financial markets in India or the
intemational financial markets, any outbreak of hostilities or terrorism or escalation ther€of or any
calamity or crisis or any other change or development involving a prospective change in lndian or
international political, Frnancial or economic conditions (including the imposition of or a change in
currency exchange controls or a change in currency exchange rates) in each cas€ the effect of which
even! singularly or togelher with any other such event, is such as to make it, in the solejudgment ofthe
BRLM impmcticable or inadvisable to proceed with the issue, sale, delivery ofthe Equity Shares on the
terms and in the manner contemplated in the Issue Documents;

(c) there shall have occured a Material Adverse Change;

(d) there shall have occuflEd any regulatory change, or any development involving a prosp€ctive regulatory
change (including a change in the regulatory €nvironment in which the Company, any of its Afiiliates
operate or a change in the regulations and guidelines governing the terms of the Issue) or any order or
directive fiom SEBI, the Registrdr of Companies, th€ Stock Exchanges or any other Indian
governmental, regulatory or judicial authority, or any statutory or regulatory investigation agaiNt the
Company, Company Entities or any Director or an announcement or public statement by any regulatory
or statutory body or organization that it intends to take any such action or investigation that, in the sole
judgment of the BRLM, is material and adverse and that makes it, in the sole judgment of the BRLM,
impracticable or inadvisable to proceed with the issue, sale or delivery ofthe Equity Shar€s on the tems
and in the manner contemplated in the Issue Documents;

(e) a general banking moratorium shall have been declared by Indian, United Kingdom, United States

Federal or New York State Authorities;

(0 the Underwriting Agreement not having been executed on or prior to the date ofRoC Filing, unless such

date is otherwise extended by the BRLM;

G) The RoC Fi.thg not being completed on or prior to the Drop Dead Date for any rcasoq

Any event due to which the process of bidding or the acceprance of Bids cannot start on the Bid/lssue
Opening Date or any other revised date agreed to by the BRLM; or

in the event the Company withdraw or declares its intention to withdraw the Issue at any time prior to
Allotment, in accordance with the Red Herring Prospectus.

Notwithstanding anything stated above, the BRLM may, individually or jointly, terminate this
Agreement by notice in writing, with a copy to the ComPany, if, at any time prior to the Closing Date,

any ofthe representations, warranties, covenants, agieements or underlakings of the Company Escrow

The Registrar may terminate this Agreement only with the prior written consent ofall other Parties and
the Escrow Collection Bank; or any Public Issue Account Bank or Reflrnd Bank shall be discharged
from all liabilities under this agreement within a period not more than 2l days from the date of such
terminalion.

(h)
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t2.2.5.3.

12.2.5.4

Collection Bank, Public lssue Account Banks, the Refund Bank and/or Sponsor Bank in this Agreement
are or are found to be incorrect or there is any non-compliance by the Company, Escrow Collection
Bank, Public Issue Account Banks, the Refund Bank and/or Sponsor Bank of Applicable Laws.

This Ageement shall automatically terminate:'(a) if the Issue Agreement or the Underwriting
Agreement, after its execution, is teminated in accordance with its terms or becomes illegal or
unenforceable for any Feason or, in the event that its performance has been prevented by any judicial,
statutory or regulatory authority having requisit€ authority and jurisdiction in this behalf, prior to the
transfer of funds ifio the Public Issue Account; or @) in the event the listing and the trading of the
Equity Shares does not commence within the permitted time under Applicable Laws (and as extended
by the relevant Goverunental Authority).

On termination of this Agreement in accordance with this Clause I l, the Parlies shall (exc€pt for any
liability arising before or in relation to such teminaliqn and except as otherwise provided under this
Agreement or under the Engagement Letter) be released and discharged from their respectiye obligations
under or pursuant to this Agreement. However, the provisions of Clauses l7 (Confidentiality), 13

(Arbitmtion),20 (SeveBbility), l6 (Coveming Law), l0 (Indemnity), I I (Temination) and l4 (Notices)
shall survive any termination of this Agreement.

13. ASSIGNMENT

No Party shall assign or delegate any of its ghts or obligations hereunder without the prior written
consent of the other Parties; provide4 however, that any ofthe BRLM may assign its righrs under this
Agreement to an Affiliate without the consent ofthe other Paflies, pmvided thal in the event of any such
assignment by a BRLM to any of its Afiiliates, such BRLM shall as soon as reasonably possible upon
assignment inform the Company. No failure or delay by any of the Parties in exercising any right or
remedy provided by the Appticable Law under or pursuant to this Agreement shall impair such right or
remedy or operate oI be construed as a waiver or variation of it or preclude its exercise at any subsequent
time and no single or partial exercise of any such right or remedy shall prcclude any other or frmher
exercise of it or fte exercise of any other right or remedy.

14. FEES

The Parties shall pay, on demand, all the usual and customary service charges, transfer fees, account
maintenance, account acceptance, statement, investigation, firnds transfer and any other charges as are

levied by the Escrow Collection Bank, Public Issue Account Bank, Refrnd Bank, and Sponsor Bank as

mutually agreed and such other out of pocket expenses as are claimed by the Escrow Collection Banlq
Public Issue Account B€nh Refirnd Bank and Sponsot Bank (collectively, the "Fees") in comection
with the Account.

Notwithstanding anything contained in this Agtement, in the event that the Escrow Collection Banh
Public Issue Account Banlq Refrmd Baok and Sponsor Bank is not paid its fees within l5 days oflisting
of Equity Shares of the Company, the Escrow Collection Bank, Public Issue Account Bank, Refund
Bank and Sponsor Bank shall have a right to set-offany amount lying available or to b€ deposited in the

Account to rccover or realize its fee or charges or any part therEofwithout the written instruction ofthe
Book Running Lead Manager.

15. F1ORCE MA"IEURE

No party shall be held liable or responsibh for any failure or delay h performance of any or all of its
duties under this agreement, dircctly or indirectly caused by any circumstances beyond its control,
including, but not limited to, acts of go4 lightening, floo4 drought, earthquake, landslide, hurricane,

cyclone, typhoon, pandemic/epidemic, famine, extremely adverse weather conditions which are in
excess of statistical measures of last 100 years, fue, explosion, chemical or radioactive contamination,
ionising radiation, volcanic eruption, riots or civil disturbance, war (whaher declared or undeclared),
act of public enimity, terrorist act, miliDary action, lockdown declared by govemment or regulalory
order/notification, other action of govemmenVother authorities, court order, or industry-wide/ region-
wide/ nation-wide strike, wort-to-rule action, go slow or similar labour action general failure of
electricity or other supply, technical failure, accidental or mechanical or electrical breakdown,
computer/network failure or failure of any money tsansmission or payment gateway or core banking
orders or restrictions, war or warlike conditions, epidemics, pandemics, hostilities, sanctions,
mobilizations, blockades, embargoes, detentions, rcvolutions, ots, looting, strikes, earthquakes, fires
or accidents, failure ofcommunication or banking systems (collectively, "force majeure") Provided that
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the Escrow Collection Bank, Public [ssue Account Bank, Refund Bank and Sponsor Bank, shall have
acted diligently in limiting the effects ofthe force majeure event. Upon the occurrence of any event or
condition of force majeure which affects Escrow Collection Bank, Public Issue Account Bank, Refund
Bank and Sponsor Bank, , and/ or the performance of Escrow Collection Bank, Public Issue Account
Banh Refiud Bank and Sponsor Bank, shall immedialely notif the other parties in writing ofthe nature
of tle event or conditione the effect of the event or condition on Escrow Collection Banh Public lssue
Account Bank Refund Bank and Sponsor Bank, performance as the case may be, and the estimated
duration of the event or condition. The Escrow Collection Bank Public Issue Account Bank, Refund
Bank and Sponsor Bank, shall also immediat€ly notiry the other panies in writing upon ccssation of or
changes in the event or conditior constituting force majeure. The parties shall take b€st efforts, within
their power, to recommence performance of this agr€ement on the ceasing ofsuch event.

16. ARBITRATION

16. t ln the event of any dispute, conkoveNy or claim arising out of or in connection with this Agreement
between any or all ofthe Parties, including any question regarding its existence, validity, interpretation,
impleme ation or terminalion, or the legal relationships established by this Agreement ("Dispute"), the
parties to the dispute ('Disputing Parties") shall in the fint instance seek to rcsolve the matter amicably
through discussion among them. In the event that the Dispute is unresolved within 30 days of
commencement ofdiscussion (or such longer period that may be mutually agreed upon by the Parties to
the Dispute in writing) by amicable anangement and compromise, such Dispute shall be resolved by
binding arbitration proceedings to be conducted in accordance with the provisions ofthe Arbitration and

Conciliation Act, 1996, as amended (the "Arbitratiou Act").

t6.2. For the purpose of such a6itration, there shall be a sole arbitrator appointed with the mutual consent of
the Parties who are party to the rrlevant dispute or claim, failing which the sole arbitrator shall be

appointed in accordance with the provisions ofthe Arbitration Act.

t6,3 Nothing in this Clause 13 shall be construed as preventing any Party from seeking conservatory or
similar interim relief in accordance with Applicable Law. The Parties agree that the Cout of Gujarat
shall have sole and exclusive jurisdiction to grdnt any interim relief in relalion to any Dispute under this
Agreement. The language ofthe cout shall be English.

t6.4 Any reference made to th€ arbitEtion tribunal under this Agreement shall not affect the performance of
terms, other than the tems related to the matter u.trder arbitration, by the Parties under this Agreement
and the Engagement Letter.

17. NOTICE

Any notic€, rcquest or other communication given pursuant to this Ageement must be in writing and
(a) delivered personally, (b) sent by facsimile or other similar facsimile transmission, or (c) sent by
registered mail, postage prepaid or established courier servic€ to the address ofthe Party specified below
or such other address as such Party notifies to the other Parties fiom time to time, or to such fax number
as may be designated in writing by such Party. All notices and other communications required or
permined under this Agreement that are addressed as provided in this clause will (a) if delivered
personally or by an established courier service, be deemed given upon delivery; O) if delivered by
facsimile or similar facsimile tmnsmission, be deemed given when electronically conftrmed (in case of
initial receipt of illegible./unclear copy and subsequent rEceipt of clear and legible copy within one

Working Day, when authenticity of instructions have been verified); and (c) if sent by registered mail,
be deemed given when received.

lf to th€ Comprpv:

VIVEKANAND COTSPIN LIMITED
SNo lE l/1, ltZl, At Rangpurda, Kadi, Mahesana-3t2715, Gujaral, hdia
Tel, No.: +91 9227825102;
Email: cs@vcoft onexport.com;
Contsct P€Eon: Irfan Abdulbhai Mansuri.

!!@@
SWASTIKA INVESTMART LIMITED

For vivekrortrd Cotspin

Nir.v Bhrrstbhri Patcl
Msqrlr[g Dirc{tor
Dffi02055489'..
/:; r '-i': \

Lim iacd

For

o

art
EN

r'-l

DIN: Ofi)
Matra
Suri

For MUFG ltrtime Indir
Privrte Limited (Formcrly

Sumia t

p.

t,

Limitcd
Link lotiDC Privslc

For Arh BrDk l,imited

d

ac

99
Dilip Rrmjt E lvr
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Office No. 104, lst Floor, KESIIAVA Commercial Building, Plot No.C-S, "8" Block, Bandra Kurla
Complea Opp GST Bhavar\ Bandm (East), Mumbai - 40005 I (MH);
Email: mb@swastika.co.in;
Website: www.swastika.co. in ;
CoDtsct PersoD: Mr. Sunil Nyati
SEBI Regtutration No. NM000012102

Ifto the Escrow Collection Bank/ Public Issue Account Dank/Refund Bank/Soonsor Bank

AXIS BANK LIIVIITED
Axis House, Wadia Intemational Center, P.B. Marg, Worli,
Mumbai - 400025, Maharashtra, lndia
Contact Person: Dilip Ramji Kanaujiya
EDsil: Dilip.IGnaujiya@axisbank.com
Tel. No.: +91-9833558630

If to the Reqistrar

MUF1G INTIME INDIA PR.IVATE LIMITED (FORMERLY LINK INTIME INDIA PNYATE
LIMITED)
C-101, Embassy 247, Lal Bahadur Shastri Marg Vikhroli (West), Mumbai, Maharashtm, India,4000t3
Tel No.: +91 22 49lE 6000;
Email: ipo.tearn@in.mpms.mufg.com
Cotrtrct Person: Haresh Hinduja

Any Party hereto may change is address by a norice given to the other Parties hereto in the manner set
forth above. Any notice sent to any Party shall also be marted to all the remaining Parties to this
Agreement as well.

IE. SPECIMENSIGNATT'RES

The specimen signatures of the Company, the BRLM and the Registrar for the purpose of instructions
to the Escrow Collection Bank, Public Issue Account Bank, the Refund Bank and the Sponsor Bank as

provided here in as Schedule IX A, will b€ provided to the Escrow Collection Bank and the Refrmd
Bank before the Bid/Issue Opening Date. It is firrther clarified that any of the signatory (ies) as p€r
Schedule IX can issue instructions as per th€ tems ofthis Agreement.

19. GOVERNING LAW AND JURISDICTION

This Agreement, the rights and obligations of the Parties, and any claims or disputes relaing thereto,
shall be govemed by and construed in accordancs with the laws ofthe Republic of lndia and subject to
Clause 13 above, the couts at Gujarat, India shall have sole and exclusive jurisdiction in all matters
arishg out of this Agreement.

20. CONFIDENTIALITY

Each of the Escrow Collection Bank, the Public Issue Account Bank, the Refund Bank, the Sponsor
Bank and the Registra shall keep all information confidential which will be shared by the other Parties
during the course ofthis Agreement from the date ofthis Agreement until the date ofcompletion ofthe
Issue or termination or expiry of this Agreement, whichever is earlier, provided that the foregoing
confidentiality obligarion shall not apply to: (i) where such information is in public domain other than
by reason ofbreach ofthis clause 20; (ii) when required by law, regulation or legal process or statutory
requirement to disclose the same, after intimating the other Parties in writing, and only to the extent
required; or (iii) to their Affiliates and their respective employees and legal counsel in connection with
the performance oftheir resp€ctive obligations under this Agreement. The terms of this confidentiality
clause shall survive the termination of this Agreement for reasons whatso€ver. The Escrow Collection
Bank, the Public lssue Account Bank, Refund Bank and the Sponsor Bank undertake that their branch
(es) or any Affrliate, to whom they disclose information pursuant to this Agreement, shall abide by the
confidentiality obligations imposed by this clause 20.

vz

otl

For MUFG ltrtimc lrdi.
Privrte Limited (Formerly
Link lrtimc l[di. Privrte

Sumit

q

,iCra
Limited)

l>-

For Aris BlDk LiDitcd

s

^7

Iot-

rurryrDilip R!

For Vivckrnsnd Cotspin
Limited

Nir8v Bharrtbhsi Psael
Mrnrgirg Dirccto.
DIN:

tmrrt

DIN

For Swr
Limi
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21. COUNTERPARTS

This Agreement may be executed in counterparts, each of which when so executed and delivered shall
be deemed to be an original, but all such counterparts shall constitute one 8nd the same instrument.

.,, AMENDMENT

No modification, altemtion or amendment of this Agreement or any of its tems or provisions shall be

valid or legally bhding on the Parties unless made in writing duly executed by or on behalfofthe Parties.

SEVERABILITY23.

tfany provision or any portion ofa provision ofthis Agreement or the Engagement Letters is or becomes

invalid or unenforceable, such invalidity or unenforceability shall not invalidate or render unenforceable

this Agreement or the Engagement Letter, but rather shall be construed as if not containing the particular

invalid or unenforceabl€ provision or poftion fiereof, and th€ rights and obligations ofthe Parties shall

be construed and enforced accordingly. The Parties shall use their best reasonable effons to negotiate

and implement a substitute provision which is valid and enforceable and which as nearly as possible

provides the Parties with the ben€ffis ofthe invalid or unenforceable provision.

24. SURVryAL

The provisions of Clauses 3.2.5, 4.3, 6. I (e), 6.3, 7.1(c), 9.3, 10, 13, 14, 15, 16, l7 and this Clause 24 of
this Agreement shall suwive the completion ofthe teIm ofthis Agreement as specified in Clause l2.l
or the termination ofthis A$e€ment pursuant to Clause 12.2.

25. AMBIGUITY

lf any of the instsuctions arc not in the form set out in this Agreement, the Escrow Collection Bank,

Pubtic Issue Account Bank, the Refund Bank and the Sponsor Bank shall bring it to the kno*ledge of
the Company and the BRLM immediately and seek clarifications to the Parties' muhral satisfaction.

For Aris Brnk Llmited

Dilip Rrmji Ksnruiiyr
u9sl

For MUtr'lG Intimc lDdir
Privrte Limited (Formcrly
Liok htimc Itrdir Privrtc

drSuml

Lim

r.l i,4

rrt

MeDagr

DIN:0fi)l

For Sws
Limitcd.

For Vivckstrrnd Cobpir
Limitcd

Cr/,
Nirrv Bhuatbhri Prtcl

gl JMrtr.
DIN:
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This signature page forms an integral pa of the Escrow and Sponsor Bank Agreement b€tween -
Vivekanand Cotspin Limited, Swastika ltrvestmsrt Limited, MUtr1c ltrtime Irdia Privsre Limited
(Formerly Link lnrine India Private Limited) and Axis Bsnk Limited.

IN WITNESS WHEREOF, this Escrow and Sponsor Bank Ageement has been executed by the parties
or their duly authoriztd signatories on the day and year hereinabove written:

Signed for and on behalf of Vivekanand

c0
d

,b

JA R',

Nimv Bhararbhai Patel
Chairman & Managing Dir€ctor
DIN:02055489

JARA=

For Ari! B.ok LiDited

'\iE,ad

Dillp
/

n.urrya

For Vivekonrnd Cotspin
Limitcd

ol
D

Nirrv Bhtratbhri Prtel

For Swrstlke lnvestmsrt

o

*

Llmited

DIN: Ofi)l

Sunil

For MUFG lDtiDe lDdir
Priv{te Limlted (Formcrly

Srtr|it
i/* I

Link rivrtc
Lim

4

0
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This signature page fonns an integral part of the Escrow and Sponsor Bank Agreement b€twe€n -
Vivekanand Cotspin Limited, Swastika lnvestmart Limited, MUtr\G lntimc Indis Private Limited
(Formerly Link Intine India Privote Limited) and Axis Bank Limitcd.

IN WITNESS WHEREOF, this Escrow and Sponsor Bank Agreement has been executed by the parties
or their duly authorized signatories on the day ard year hereinabove written:

S for and on behal

Sunil Nyati
Chairman and

'z-

DIN: 00015963

ka Investnan Limited

F
\t,

For Axls B8rk LiDited

Dilip ntuJrya

For MUFG Intime lDdir
Privrte Limitcd (Formcrly

Sumit

Limited

*P

Linl

For Swrstiks Investmart
itcd

DIN:0001
[Urnag
Sunil

For Vivekr[sDd Cotspio
Limitcd

Nirav Bh8rrabhsi Patel
MrDaglErytctor.

'^ifflq.':..,,
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This signature page forms an integral pan of the Escrow and Sponsor Bank Agreement between -
Vivekanand Cotspin Limited, Swastika Investmart Limited, MUtr'tG Intime India Private Limited
(Fornerly Link Intine Indiq Private Limrredl and Aris Bank Limited.

IN WITNESS WHEREOF, this Escrow and Spomor Bank Ageement has been executed by the parties
or their duly authorized signatories on the day and year hereinabove written:

Signed for and on behalf of MUFG Itrtime lndis Privste Limited
(Formerl, Link lntine India Private Linited)

s
(9

la

t4umbai

*p?Sum

For MUFG Irtime Indi.
Privstc LiEitrd (Formcrly
Link Intimc lndia Private

Sumit

Litnitcd)

For Aris Bork Limited

Dllip Romji Kenaujiya

o

1
(a

ls8

riu

)'.

D

t{ E

7d
--t

I,II R,t T t.:-

Nirav

r Swastika Investmort
m ited

Sunil

DIN:
MrD

For Vivek rsDd Cotspin
LiDitcd

{
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This signature page forms an integral part of the Escrow and Sponsor Bank Agreement between -
Vivekanstrd Cotspin Limited, Swastika ltrvestmara Limited, MUtrlG lDtime India Privste Limitcd
(Formerly Link lntine India Priyale Lin edl and Axis Bank Limited.

IN WITNESS WHER"EOF, this Escrow and Sponsor Bank Agreement has been executed by the parties
or their duly authorized sigratories on the year hereinabove written

Signed for and on behalf of Axis Ba

6
Dilip Ramji Kanauj

ARII

For MUFIG ltrtime Indh
Privrtc Llmlted (Formerly

Sumit DudrDi

Link IntiDG
Limincd) 

/

For Ari! Brrk LiEitcd

Dilip Ramji Krnaujiya

I

sR1

For Vivekarand Cotspin
Limitcd

H?re&;\
tbhsiPatclNirrv

rrtFor Swssti
Limitcd

DIN: fiDl
Matra
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SCHEDULE I

Date:

To

Escrow Collection Bank
Refund Bank
Public Issue Account Bank
Sponsor Bank

MUF1G Intime Indie Privote Limited
(Fomerly Link Intime India Privste Limited)

Dear Sirs,

Re: Initiel Public Issue (the (Issue') of equity sharcs of Vivekanand Cotspitr Limited (the
"Company" and such issue, th€ 'Issue") - Escrow dnd Sponsor Brnk AgreeE€nt dated [r] (tbe
'Escrorv snd Sponsor Bank Agreement")

We hereby inlimate you that the Issue has failed due to the following reason:

[.]

Pursuant to Clause 3.2.1.2 ofthe Escrow and Sponsor Bank Agre.ement, we request you to transfer all
the amounts standing to the credit ofthe Escrow Accounts to the Refund Account as per the following:

Capitalized lerms not dehned herein shall have the same meaning as ascribed to them in the Escrow and
Sponsor Bank Agreement or the Red H€rring Prospectus or the Prospectus issued by the Company, as

the case may be.

Kindly acknowledge your acceptance ofthe instructions on the copy attached to this letter.

For SwssaikN lDvcatmart Limtcd

(Authorize d S ignatory)

Copy to:
Vivekonand Cotspitr Limitcd

For Vivekrnsad Cotspin
Limitod

Nirav Bh'
'arrtbhai Patel

MrDrgiog Di
DIN:

For Swastiko Inv$tmort
Limitcd

DIN: (n0
Mamgi
Sun

For MUFG lrtime ftdis
Privrte Limitcd (Formcrly
Litrl Itrtimc lDdir Privstc

SuDit Du

o..

*

ra.:

E

Limited)

For AIis Brrk LiEited

Dilip ReoJl Krnaujiyr

a

( ::-.,
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SCHEDULE II

Date:

To:

Refirnd Bank

Dear Sirs

Re.: Itritial Public Issue (the "Issue') of equity sharca of Vivekanand Co6pin (the 'ComPany"
and such issue, the (Issue") - Escrow and Sponsor Brnk Agreement dEtcd [o] (the'Escrow and
Sponsor Bank Agrecment")

Pursuant to Clause 3.2.1.3 (b) I 3.2-1.3 (c) ofthe Escrow and Sponsor Bank Agreement, we hereby

r€quest you to transfer on [o], the amount of { [o] from the Refl:nd Account of [.] and No. [o] titled
"[o]- Refund Account and No. - [o]" for Refrrnd to the Bidders as set out in the enclosure hereto.

Capitalised terms not defined herein shall have the same meaning as ascribed to them h the Escrow and

Sponsor Bank Agreement and/or the Issue Documents. In the event of any inconsistencies or
discrepancies, the definitions as prescribed in the Red Hening Prospectus and Prospectus shall prevail,

to the extent of any such inconsistency.

Kindly acknowledge your accePtance ofthe instuctions on the copy attached to this letter.

MUFG Intime India Private Limited
(Formerly Link Intime Ind t€ Limlted)

*
(Authorized Signatory)

Copy to:

Vivekanrnd Cotspin Limitcd
Swsstikr Investmcrt Llmited

Encl.:

Details ofBidders entitled to payment of refund

For Ari! BoDk LiEit d

Dilip Rrmji Krnaujiyr

lsr ,AR

o

For MUFG ltrtimc Itrdls
P v.te Limitcd (Formcrly

Sumit Dudalli

Limitcd)
Link lrtime

For Sw.stiko lnvcstmort

DIN: 000

For vivek.nrrd Cobpitr
Limitcd

Mrtrsgiog D
DIN:

Nirrv hri Prtcl
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SCHEDI'LE III
Date: 1o1

To:
Axis Bank Limited
Escrow Collection Banks
Public Issue Account Bank
Refund Bank
Sponsor Bank

MUFG Intime India Private Limited
(Formerly Link Intime India Private Limited)

Dear Sin,

Re.: Initirl Public Issuc (the elssue') of equity shares of VivekiDond CotspiD LiDited (the

'Company" and such issue, the "lssue") - Escrov and Sponsor BanI Agr€ement deted [o] (abe
sEscrow and Sponsor BaDk Agre€ment')

Pursuant to Clause 3.2.3.1 (a) ofthe Escrow and Sponsor Bank Agreement, we write to inform you that
the Anchor Investor Bidding Date for the Issue is [o] and the Bid/lssue Opening Date for the Issue is

[.] and the Bid/lssue Closing Date for the Issue is Capitalized temrs not defined herein shall have the

same meaning as ascribed to them in the Escrow and Sponsor Bank Agreement and/ or Issue Documents.
In the event of any inconsistencies or discrepancies, the definitions as Prescrib€d in the Red Herring
Prospectus and Prospectus shall prevail, to the extent of any such inconsistency.

Kindly acknowledge the receipt ofthis letter.

Sincerely,
For Swastika

S

J
o.

(Authorized S )

Copy to:
Vivekanand Cotspitr Limited

For Swaitikr Investmart

'\rN

l

Mr

"L-

-1

Lim itcd

DIN:

For MUFG Intimc Indh
Privrtc Limited (ForDcrly
Liik lntimc Indis Privrac

Sumit Dud

Limitcd)

For Axis Brnk Llmited

Dilip R.omji Xrnsujiys

o'..,

s'

TL ?R

For VivckrnrDd Coalpirl
Limiacd

Me nagil*Eilgqtor
DINzfi{S69;.'-'.

//iv^ia..,

tbhri Prtcl

ARAT-

a

I
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SCHEDI'LE IV

Date

To:
Axis Bank Limited
Escrow Collection Bank

Dear SiIs,

Re.: Initisl Public Issue (the 'Issu€') of equity shares of Vivckanand Cotspir Limited (the

"Compaoy" and such hsue, the'Issue') - Escrow and Sponsor Bank Agreement dated [.] (the

'Escrow otrd Spotrsor Bonk Agreem€nt')

PursuarttoClause3.2.3.1(b)oftheEscrowandSponsorBankAgre€me,theDesignatedDateis[o]
and we instruct you to transfer on [.], { [.] Aom the Escrow Account Name [o] and No. [.] to the
Public Issue Account as per the following:

Capitalized terms not defined herein shall have the same mearing as ascribed to them in the Escrow and
Sponsor Bank Agreement and/or lssue Documents. Ir the event ofany inconsistencies or discrepancies,
the definitions as prescribed in the Red Hening Prospectus and Prospectus shall prevail, to the extent of
any such inconsistency.

Kindly acknowtedge your acceptance ofthe instructions on the copy attached to this letter.

Sincerely,

Copy to:
Vivekarand Cotspin Limited

o

t\.lum

For MUFG Intime lndia Privrte
(Formerly Link Intine India Pr

Authorised SiAuthori!€d

was kasti

(

tr'or MUtrG lrtimG Indir
Privrte Limitcd (trormcrly

Sumit Dri

PrivrtGLink IntiE
Lim

For Axls Brnk Limitcd

Dilip Rrnji Xrnsujiyr

'o

s6

to

kr InveltmrrtF
ited

DIN: mol

Sunil
Mrtlr

For Vivcktnrrd Cotlpin

Nirsv Bharrtbhsi Pstel
M!nrgiDg Directol,rn',rffi.)\.

Limitcd
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SCHEDULE V

Date: [o]

To:

Swastika Invcstmart Limited
Office No. 104, lst Floor, KESHAVA Commercial Building,
Plot No.C-5, "8" Block, Bandra Kurla
Complex, Opp GST Bhavan, Bandm
(Eas), Mumbai - 400051, Maharashtra, lndia;

Dear Sirs,

Re: Initial Public Issue (the slssue") of €quity sbares of Vivckanand CotsPin LiDited (the

'Company" ond such issue, the "Issue") - Escrow and Sponsor Bank Agrcement dated [.] (the
gEscrow cnd SpoDsor BaDk Agreement")

Pusuant to Clause 3 .2.3 . I (d) of the Escrow and Sponsor Bank Agreement, we write to infom you that
the aggregale amount of commission payable to the Designared Intemediaries and Sponsor Bank in
relation to the Issue is { [.] and the details and calculation ofthe commission is enclosed herein.

Capitalized lerms used but not defmed herein shall have the meaning as ascribed to such terms in the

Escrow and Sponsor Bank Agreement ard/ ot lssue Documents. In the event of any inconsistencies or
discrepancies, the deltnitions as prescribed in the Red Hening Prospectus and Prospectus shall prevail,

to the extent of any such inconsistency.

Yours faithfully,
For and on behalf of the MUrG Inlime ltrdle Private Limited
(Formerly Link lnlime India ited)

':,j
Authorized Signatory i

Copy to:
Vivekanand Cotspin Lim itcd

v iz
= (

For Aris Brllk Limltcd

Dilip Ramii Kaneujiyr

I

-

xts

RE1.

For MUFG IrtiEC Itrdi.
Private Limitcd (Formerly

Sumit

Llmit d
Link I

For Vivckrnrnd Cotlpin
Limited

MrDrgitrg Dircctor

'^'o)55-,..
Nirrv Bh bhri Prtel

For Swrltik{ Ilvcstm.rt
Limited

o

*

Sun

IrlN: fi10
Man
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SCHEDI'LE VI

Date: [o]

To:
Public Issue Account Bank

Ladies and Gentlemen,

Re.: Initial Public Issue (the 'lssue') of eqrity shrres of Viveksnand Cotspin Limited (tbe

"Company' and sucb issuc, the 'Issue") - Escrow and Sponsor BaDk AgreemeDt dsted [.] (the

'Escrow and Sponsor Bank Agrccment')

Pusuant to Clauses 3.2.3.2 (a) nd 3.2.3.2 (b) ar.d 3.2.3.2 (c) of the Escrow and Sponsor Bark
Agrement, we hereby instruct you to Eansfer on [o] towards the Issue Exp€nses, from the Public Issue

Account Name and No. [o] to their respective bank accounts as per the table below:

Capitalized terms not defined herein shall have the same meaning as ascribed to them in the Escrow and

Sponsor Bank Agreement and/ or Issue Dopuments. In the event ofany inconsistencies or discrepancies,
the definitions as prescribed in the Red Herring Prospectus and hospechx shall prevail, to the extent of
any such inconsistency.

Kindly acknowledge your acceptance ofthe instuctions on the coPy attached to this letter.

For Swastikr lDv€stmrrt Limited

(Authorized Signatory)

Copy to:
Vivekanrnd Cotspin Limited

lrl [.1 IolI [..l [.,l [.1
lol [.1 lol lol Io]2 [.]

lo'l [.] Iol3 lol Iol [..l

For Axls Brnk Limitcd

Dilip Rsmji Kanoujiyr

'it
5l

Fxrs
For Swrstik. lnvqtmart
Limitcd

v(

o

I

f

For MUFG Intimc lDdia
Privrtr Limited (I'orlrCrly
Link lntimc lldio Privrtc

Sumit

.o

o

Limi(cd) ta

For Viyckotrrnd Cotlpin
Limitcd

Prtel

.o

Nirav Bh

DIN:
M

Suoil

DIN:
Mrn
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SCHEDULE VII

Date: [.]

To:
Axis Bank Limited

Dear Sir/Ma'am,

Re.: Initial Public Issue (th€ "lssu€") of equity shares of Vlvekanand CotsPin Limited (the

'Company' and such issue, the'Issue') - Escrow and Sponsor BtDk Agreemcnt drtod [o] (the

"Escrow and Sponsor Batrk Agr€€m€nt")

Pursuant to clause 3.2.3.2 (a) and (d) ofthe Escrow and Sponsor Bank Agreement, we hereby instruct
you to 0'amfer on [o] towards the payment of Securities Transaction Tax, from the Public Issue Account
Name and No. [o] to the bank accounts as per the table below:

Capitalized terms not defrned herein shall have the same meaning as ascribed to them in the Escrow and

Sponsor Bank Agreement and/ or lssue Documents. In the event of any inconsistencies or discrePancies.

the definitions as prescribed in the Red Henirg Prospectus and ProsPectus shall prevail, to the extent of
any such inconsistency.

Kindly acknowledge your acceptance ofthe instructions on lhe copy attached to this letter.

For Swastike Investmrrt Limited

(Authorized Signatory)

Copy to: VlvckrDlnd Cotspin Limited

\ a
=

Dilip R.mji xsnoujiys

For Arig Limited
rs

io

For MUFG Intime Indla
Privst LiDitcd(ForDcrly

Sumit

o

diaLim
PrivateLink IDtim

For Swrstiko Investmart

I

.s

DIN: mol

Sunil
Msr

For Vivckrrand Cotrpin
Linritcd

Msr8ging Dircctor

o GOI

tbhsi PstelNirav

DIN:

o

Page 43 of 49

o oo o :ll. :l

,



SCHEDULE VIII

Date: [o]

To:

Escrow Collection Bank

Dear Sir/Ma'am,

Re,: Initial Publtc Issue (the 'lssue') of equity shares of Vivekansnd Cotspin Llmited (the

'Company" and such issue, the 6lssue") - Escrow and Sponsor Benk AgrGcment datcd [o] (the

'Escrow srld Sponsor Bank Agrcement')

Pursuant to Clause 3.2.3.2 (g) of the Escrow and Sponsor Bank Ageement, we hereby instruct you to
transfer on [o] from the Public Issue Account Name and No. [.] to the bank accoun(s) ofthe Company,
as per the table below:

Capitalized terms not defined herein shall have the same meaning as ascrib€d to them in the Escrow and

Sponsor Bank Agreement and/ or lssue Documents. ln the event of atry inconsistencies or discrEpancies,

the definitions asprcscribed in the Red Herring Prospechrs and Prospectus shall prevail, to the extent of
any such inconsistenry.

Kindly acknowtedge your acceptance ofthe instructions on the copy attached to this letter.

tr'or Swastikr tcd

l:r.

(Authorized

Copy to:
Vivekanand Cotspitr Llmited

l-

lol lol loI[.1 [.1I [.]
[.1 [.1lol [.12 [..l [.]

[.1[.] [.1Jol [.13 lo'l
lol lollol Io]4 [.1 [.,l
lol lollo'l lol[.1 lol5

For Arir Brnk Limitcd

DiliD Rsmji Ktnaujiyr ,

PARE!

tl

For MUFG Intim. Indir
Privstc LiDitcd (ForDerly
Link Intim
Limired)

Sumit Dud

+
(

o
*p

c Indi

For Swastika lnvestmrrt

DIN:000

SuDil
Men

For Vivekrnand Cotspin
Limitcd

ItLn|girg Dircctor
DIN:

Nirav Bhar ai Patel
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SCHEDULE IX

Date

To

Escrow Collection Bank

Dear Sirs:

Re.: Initial Public Issue (the 'Issuc') of equity shar6 of Vivekatrrnd Cot;piD Linited (the

"Company' and such lssue, the 6lssue") - Escrow and Sponsor Brnk Agreement dated [o] (the

'Escrow ond Sponsor Bank Agr€€m€Itt')

Pursuant to Clause 3.2.4. I (a) of the Escrow and Sponsor Batrk Agreement, we hereby instruct you to
transfer on [o], { [o], the Surplus Amount from the Escrow Account Name and [o] No. [o] to the Refund
Account as per the following:

Capitalized terms not defrned herein shall have the same meaning as ascribed to them in the Escrow and

Sponsor Bank Ageement and/ or Issue Documents. In the event ofany inconsistencies or discrepancies,

the definitions as prescrib€d in the Red Herring Prospectus and Prospectus shall prevail, to the extent of
any such inconsistency.

Kindly acknowledge your accePtance ofthe instructions on the copy attached to this letter.

Copy to:
Vivekanand Cotspln Limited

t.llol
[.1 [.1 [.][.] [.]
lol [.]

*

\1. 3

M
o

ll. r

['or MUtrlG Inttme Itrdis Prlvate Limited
(Fornerly Link Inlime India Pr

Authorised

For Swastika lnvestm

AIthorised

For Aris BsDk LlEitcd

Dllip Rrnji Krnrrjiys

Ax,S

f-

RaL

For MUFG htimc lrdir

Sumit Dudroi

fmPrivatc
Llnk
Lim

crly
rtc

For Swrstikr Invcstmrrt

I

E

ited

.t,, .

,)ttSutlil
Mrnr
DIN:

For Vivclonrtrd Cotspin
Limitcd

Msn.giDgDtlt lor
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SCITEDULE IX A - AUTHORIZED REPRESENTATIVES

FOR SWASTIXA IITVESTMART LIMITED

'1i

*

Mr. Sunil Nyati Chairman and Managing
Director

For Vivckrmnd CoBpitr
Limit€d

Nirav Bh tbhai Prtclalt
MrrsgiDg Dlr-eqtgr
DIN: 02r5tlt,

_ 1l-..-

For Swrstiks Invcatmrrt
Limitcd

Sut!
MrDrgi
DIN: 000

For MUtr\G Iatimc Indle
Private LirDited (Formcrly
Liok In Privrtc
Lim

o-

Sumit

(

2 0

For Ark Brnk Llmitcd

x,s

'_i.

L

Dilip nrnji Krroujiyt

I
,t

a C!-- :./
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FOR VIVEKANAND COTSPIN LIMITED

Mr. Nirav Bharatbhai Parel Chairman & Managing
Director &

For Ari! B.nk Lirited

Dilip Ramji Krnrujiya

!sx
For MUFG Intime Indir
Private Limlted (Formcrly

i,,l

a;

Sumit Dud8ll

rteLitrk

o

Lim

For Swastik lqveltmrrl

I

Limited

Sunil
Msnr
DINI

For Viv.krnud cotlpiD
Limited

D

rrrtbbri Prtcl
irector

Nirlv
Manr

a
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+
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F1OR MUF1G Intime India Private Limited
(Formerly Link lntime IDdla Privatc Litnited)

Sumit Dudani {-

For MUFG Intime lrdir
Privrtc LiEited (Formcrly
Lirk Intimr-Hir"}rivsteti-na(oofifu

;2{$t,, 
',7)1

,r,,nffi7

For Axis Brok Llnitcd

Ditip R!DJl Krnsujiyr

.! d'.

Bq

AX

For Vivckrnand Cottpin
Limiled

Mslsgirg Dircctor

''niryry5.

srotbhsi PrtelNirrv

For Swrltika hvcatltt.rt

Sla

vEs
LilD itcd

DIN:
Mrtl

v
- JAHT
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Dilip Ramji Kanaujiya Vice hesident

FTOR AXIS BAT\IK LIMITEI)

6

For Ari! Brnk LiElted

Dilip Rrrji Krorujiy.

x

BR

For MUFG Intimc Indie
Privste LiDilcd (Formerly

mbai

Sumit

Llnk Intim
LiEitcd)

For Swrstikr art

gt

\''

DIN: tXX) I

Sutril
Mrnx

For Vivekrnand Cotrpin
Limitcd

Nir.v Bhrroabhri Prtcl
Mrnsging Director
DIN: S1055{E9
.7'1 i['].\
Y
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NOTICE
The contents of this e'stamp certificate can be verified at
www.shcilestamp.com Stock Holding rnobile application
"EStamping" or at Stock Holding BrancU Centre (the details ol which
are available at www.s tockholdin .com

Any alteration to this c€rtif icate renders it invalid and would
constitute a criminal oflence.

Kindly contact Stock Holding Branch / Cenlre in case of discrepancy.

For information related to e-stamping you may write to us on
our email id estamp.ahmedabad@stockholding.com or visit our
granch / Centre.
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MUFG INTIME INDIA PRMTE LIMITED (Fornerly Link lntine India Private Limited)' a

,ompany incorpomted under the companies Act, 1956 and having its Registered office at c-101,

/f^i*iv 247, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai, Maharashtr4 Indi4 4000E3.
- (herein"fter referrcd to ae "the Registrar"/ "Escrow Agent"), which expression shall, unless it be

iepugnant to the context or meaning thereof, be deemed to mean and include its successoB and Pemitted
assigns, ofTHIRD PART;

ESCROW AND SFONSOR BAI\K AGR.EEMENT

This ESCROW AND SFONSOR BANK AGRDEMENT (hereinafter referred to as the "Agreement")
is entered into at Ahmedabad on Thursday, August 13, 2026 by and amongst:

VMKANAND COTSPIN LIMITED, a Company incorporated under the Companies Act' 2013 as

amended ('Companies Act'') and having its Registered Ofhce at S/No. l8t/1, 182/1, At Rangpurdq

Kadi, Mahesana-382715, Gujarat, India (hereinafter refened to as'VCL"/ "the Issuer Compeny")
which expression shall, unless it be repugnant to the context or meaning thertot be deemed to mean

and include its successors and p€mitted assigns, of the FfRST PART;

AND

SWASTTKA INVESTMART LIMITED, a company incorPordted under Companies Act' 1956 and

having its registered Office at Oflice No. 104, lst Floor, KESHAVA Commercial Building, Plot No. C-

5, "E; Bloci, BandE Kurla Complex, opP GST Bhavan, Bandra (East), Mumbai - 400051 (MlI)
(hereinafter referred to as "Book Running kad Manager", "SIL', which expression shall, unless it
L."prgnrrt to the context or meaning thereof, be deemed to mean and include its successors and

permitted assigns) of the SECOND PART;

AND

AND

WHEREAS,

The Company proposes to issue Upto 60,00,000 equity shares offacelalue ofRs' 10 00 each fully paid

up ('rquity Siares") comprising of fresh issue of Upto 60,00,000 Eqxity Shares in accordante with

ttre requirements of tit" CompunLs Act, 2013, the Securities and Exchange Board of India (lssue_ of
Capitai and Disclosure Requiremenf) Regulatiotrs, 20 18 C'SEBI ICDR Regulations") and other

applicable laws.

The Board of Directors ofthe Company ("Board ol Directors"), Pursuant to resolution dated APril 20,

2026 and the shareholders of the Company Pusuant to resolution dated April 20, 2026 have approved

and authorized the Issue.

The company has appointed the BRLM to manage the Issue. The BRLM have accepted the engagement

in terms of the engagement lefter (the "EDgsgement L€tter"), subject to the terms and conditioDs set

ouf in th€ Engage;"-nt L"tter. Fufther, the BRLM and the Company have executed a Memorandum of
Understanding dated May 07, 2026 in connection with the Issue (the "MOLr')'

Pusuant to Registrar to the lssue Agreement dated ltl8y 01,2026 (the "Registr&r to The Issue

Agreemenf'), the Company has appointed as the Registrar to the Issue.

AXIS BANK LIMITED, a company incorporated under the companies Act, 1956 and licensed as a

bank under the Banking Regulation Act, 1949 and having its registeled oflice at Trishul 3rd Floor Opp

Samartheshwar Templ; La; Garden Ellisbridge Ahmedabad-380006, Gujamt, India and acting for the-

purpose ofthis agreement through its branch situated at Ground Floor Sixth Sense Mall at Junction of
bot<nak Road glphinston Road and Sayani Roa4 Parcl Mumbai-400025 lndia (hereinafter refenedto

as ,,AXIS'or "Banker to the lssue" or.Public Issue Bank"), which expression shall, unless it be

repugnaflt to the context or meaning thereof, be de€med to mean and include its successors and permitted

assigns ofthe FlouRTH PART;

In this Agreement, the ComPany, the Regishar, the BRLM, the Sponsor Bank, the Escrow Collection

Bank, the-Public Issue Account Bank and the Refund Bank are collectively referred to as the "Prrtics"
and individually as a "Party".

(A)

(B)

(c)

(D)

Dilip Ramji Krnauiiya

For Atis itedFor MUFG Intimc lndia
Privrte Limited (Formcrly
Liok IEtiEe Indi. Privote

Sumit

Limited

For S*sstiks Inv6tmart
Limited

DIN: 000
Mrnrgir
Suril

For vivekrDrtrd Cobpin
Limited

Prtetra

DINr

Nirab
Manr
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