VIVEKANAND COTSPIN LIMITED
(Formerly Known as Vivekanand Cotspln Private Limlted)
CIN: U13111GJ2024PLC154066
Registered Office: 5/No 18171, 182/1, At Rangpurda, Mahesana, Kadi - 382715, Gujarat, India.
E-mail; cs@vcottonexport.com Contact No.: +91 9825026726

NOTICE

Notice is hereby given that the 1% Annual General Meeting of the Members of the Company will be held on Friday,
26" September, 2025 at 11.00 a.m. at the Registered Office of the Company situated 5/No 181/1, 18271, At
Rangpurda, Mahesana, Kadi - 382715, Gujarat, India to transact the following business:

ORDINARY BUSINESS:

(1} Toreceive, consider and adopt the Audited Financial Statements including Balance Sheet as at 31% March,
2025, Statement of Profit and Loss and Cash Flow Statement for the year ended on 31° March, 2025 and
the Report of the Directors’ and Auditors’ therean.

(2) To appoint a director in place of Mr. Vishnubhai Prahladdas Patel (DIN: 00375791), who retires at the
ensuing Annual General Meeting and being eligible, offers himself for reappointment.

(3)  To conslder and, If thought fit, to pass with or without madification(s), the following Resolution as an
ORDINARY RESOLUTION:

RESOLVED THAT pursuant to the provisions of the section 139, 141, 142 and other applicable provisions of
the Companies Act, 2013 and The Companies (Audit & Auditars) Rules 2014, {including any statutory
modification{s} or re-enactment therecf for the time being in force), Mfs. Mistry & Shah LLP, Chartered
Accountants {Firm Registration Number : W100683) be and are hereby appointed as the Statutory Auditors
of the Company, for a term of five consecutive years to hold office fram the conclusion of this Annual
General Meeting (AGM) to the cenclusion of the AGM to be held far the financial year ending on 31% March
2030, on the remuneration as may be decided by any Director of the Company.

SPECIAL BUSINESS:

(4) To consider and if thought fit, to pass with or without modification|s), the following resolution as an
ORDINARY RESOLUTION:

RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions, if any, of the
Companies Act, 2013 and The Companies (Audit and Auditor) Rules, 2014, {including any statutory
modifications and re-enactments thereof, for time being in force), the remuneration of Rs. 40,000/ plus
GST and actual out of pocket expenses that may be Incurred by the Cost Auditor for the purpase of
conducting the Cost Audit for the FInancial Year ending on 31st March, 2026, as recommended by the Audlt
Committee and approved by the Board of Directors of the Company, to be payable to M/s. Mitesh Suvagiva
& Co., Cost Accountants (Arm Registration No.: 101470), Ahmedabad, be and is hereby ratified and
confirmed.

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF f HERSELF.A person can act as a proxy on behalf of Members
not exceeding fifty (50) and holding In aggregate not more than 10% of the total share capltal of the
Company. A member holding more than 10% of the total share capital of the Campany carrying voting
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shareholder Proxy In arder to be valld must be dellvered at the Reglstered Office of the Company not later
than 48 hours before the commencement of the meeting.

2. The route map showing the venue of the Annual General Meeting is attached as per the requirement of
35-2.

3. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 with respect to the
Special Business set out in the Notice is annexed.

4. Members are requested to notify change in their address, if any, for effective communication.

5. All documents referred to In the Notice, explanatory statement, statutory records, and reglsters, as are
required to be kept open for inspection under the Companies Act, 2013, shall be available for inspection
by the Members at the Registered Cffice of the Company during business hours till the date of AGM and

shall be accessible to the person attending the meeting.

6. Details of Directors seeking re-appointment at the Annual General Meeting of the Company:

Name of Directar Vishnubhai Prahladdas Patel

DIN 00375791

Date of Birth 01-06-1968

Date of Appointment 05-08-2024

Relationship with Directors Father of Mr. Jasmin Vishnubhai Patel, Director of
the company.

Qualifications 10" Pass

Experlence 15 Years

Board Membershlip inother Gompanles as on31* | Director in Ambica Cotseeds Limited

March, 2025

Chairman/Member of the Committee of the | NIL
Board of directors In other companies as on 31°

March, 2025
Number of Shares held in the Company as on31% | 29,99,800 Shares
March, 2025
Number of Meetings of the Board attended | 11/11
during the year
FOR AND ON BEHALF OF THE BOARD
FOR VIVEKANAND COTSPIN LIMITED
{Formerly Known as U’ivekanand Cotspin Private Limited)
Place: Ahmedabad
Date: 25™ August, 2025 Jat
Reglstered Office:; (Slgnature] (Signature]
S/No 18171, 182/1, at Rangpurda, NIRAV PATEL JASMIN PATEL
Mahesana, Kadi - 382715, MANAGING DIRECTOR WHOLE-TIME DIRECTOR

Gujarat, India. DIN: 02055489 DIN: 06923150



VIVEKANAND COTSPIN LIMITED
{Formerly Known as Vivekanand Catspin Private Limited)
CIN: U13111GJ2024PLC154066
Regd. Offlce: S/No 181/1, 182/1, At Rangpurda, Mahesana, Kadi - 382715, Gujarat, India.
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EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 102{1) OF THE
COMPANIES ACT, 2013

SPECIAL BUSINESS:
Item No 4.

The Board of Directors, on the recommendation of the Audit Committee, has appointed M/s. Mitesh Suvagiya &
Co., Cost Accountants {Firm Registration No.: 101470), Ahmedabad as the Cost Auditor of the Company for the
Financial Year 2025-26 to conduct the cost audit of the Company. As per the provisions of Section 148 of the
Companies Act, 2013 read with Rule 14 of the Companies [Audit and Auditor} Rules, 2014, the remuneration fixed
by the Board of Directors to be payable to the Cost Auditor is required to be ratified by the members of the
Company.

Accordingly, the approval of Members Is sought by way of an Ordlnary Resolution far ratification of the
remuneration payable to the Cost Auditor for the financial year ending on 31st March, 2026.

Your directors recommend the resolution as embodied in ltem no. 4 of the notice to be passed with or without
modifications as an Ordinary Resolution.

None of the Directors and Key Managerial Personnel of the Company or their relatives are in any way, concerned
ar interested in the proposad resolution.

FOR AND ON BEHALF OF THE BOARD
FOR VIVEKANAND COTSPIN LIMITED
(Formerly Known as Vivekanand Cotspin Private Limited)

,/ o

f:”‘

Place: Ahmedabad [ s dh Qa*
Date: 25 August, 2025 e - =
Reglistered Office: (Slgnature] (Slgnature]

S/No 18171, 182/1, at Rangpurda, NIRAV PATEL JASMIN PATEL
Mahesana, Kadi - 382715, MANAGING DIRECTOR WHOLE-TIME DIRECTOR
Gujarat, India. DIN; 02055489 DIN: D6923150
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VIVEKANAND COTSPIN LIMITED
(Formerly Known as Vivekanand Cotspin Private Limited)
CIN: U13111GJ2024PLC 154066
Regd. Office: S/No 181/1, 182/1, At Rangpurda, Mahesana, Kadi - 382715, Gujarat, India.
E-mall: cs@vcottanexport.com Contact No.: +91 9825026726

ATTENDANCE SLIP

| /We hereby recerd my / our presence at the 1* Annual General Meeting of the Members of VIVEKANAND
COTSPIN LIMITED {Formerly known as Vivekanand Cotspin Private Limited} to be held on Friday, 26" September,
2025 at the Registered Office of the Company situated S/No 181/1, 182/1, At Rangpurda, Mahesana, Kadi -
382715, Gujarat, India.

Full name of the Member:

Address of the Member:

Follo No: DPID No. Clent ID No.

No. of shares held:

Full name of the Proxy (If attending the meeting):

Member's /Proxy’s Signature:
Note:
1. Please complete the Fallo and name, sign this Attendance Slip and hand It over at the meeting place.



VYIVEKANAND COTSPIN LIMITED
(Formerly Known as Vivekanand Cotspln Prlvate Limited)
CIN: U13111GJ2024PLC 154066

Regd. Offlce: 5/Na 1B1/1, 18271, At Rangpurda, Mahesana, Kadi - 382715, Gujarat, India.

E-mail; cs@vcottonexport.com Contact No.: +91 9825026726

FORM NO. MGT-11

PROXY FORM

(Pursuant to sectian 105(6) of the Companies Act, 2013 and Rule 19(3) of the Campanies {Management and

Adminlistration) Rule 2014)

Name of the Member(s)

Registered Add

ress

E-Mail Id

Follo No./ Clientid / DP Id

No. of Shares

1/ we, being the member(s) of the above-named company, hereby appoint:

(1) Name: Address:

Emall ID: Signature: ar
faillng him / her:
(2) Name: Address:

Email ID: Signature: ar
failing him / her:
(3) Name: Address:

Email ID: Signature:

as my/our proxy to attend and vote {an a poll) for me/us and on my/our behalf at the 1% Annual General Meeting of
the Members of VIVEKANAND COTSPIN LIMITED (Formerly known as Vlvekanand Cotspln Private Limited) to be held
on Friday, 26" September, 2025 at the Registered Office of the Company situated at S/No 181/1, 18271, At Rangpurda,
Mahesana, Kadi - 382715, Gujarat, India, and at any adjournment thereof in respect of such resolutions as are

indicated below:

** | wish my above proxy to vote in the manner as indicated in the box below:

Resalution Particulars of Resalution Optional
No. For | Agalnst
ORDINARY BUSINESS
1. To consider and adopt the Audited Financial Statements of the Company for the
year ended on March 31, 2025 and the Directors’ report and Auditors’ report
thereon.
2, To appoint a director in place of Mr. Vishnubhai Patel (DIN: 00375791}, who
retires at the ensuing Annual General Meeting and being eligible, offers himself
for reappolntment.
3. To appoint statutory auditors of the Company far the period of 5 years.
SPECIAL BUSINESS
4, To ratify the remuneration payable to M/s. Mitesh Suvagiya & Co., Cost
Accauntants, Ahmedabad, for conducting the Cost Audit for the Financial Year v
. at = Dy
ending on 31¥ March, 2026. ,@ﬂ?j_&g{{\
(:5 GUARATIC '}
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Signed this day of 2025

Affix Qne
Signature of Shareholder Re. Revenue

Stamp

Signature of Proxy holder (s)

Note:

1.This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, nat less than 48 hours before the commencement of the Meeting.

2.For the Resolutlons, Explanatory Statement and Notes, please refer to the Notlce of the Annual General Meeting.
3.**|tis optional to put "X’ in the appropriate column against the Resolutions indicated in the Box. H you leave the
'Far’ or ‘Against’ column blank against any or all Resolutions, your proxy will be entitled to vote in the manner as
he / she thinks appropriate.

4. Appuointing the proxy does not prevent a shareholder from attending the meeting in person if he so wishes.

5.Please complete all details including details of member (s) in the above box before submission.

qa? i
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VIVEKANAND COTSPIN LIMITED
(Formerly Known as Vivekanand Cotspin Private Limited)
CIN: U13111G)2024PLC 154066
Regd. Office: 5/No 182/1, At: - Rangpurda, Ta: - Kadi, Dist.: - Mehsana, Kadi- 382715, Gujarat, India.
E-mail: cs@vcattanexport.com Contact No.: +91 9825026726

DIRECTORS’ REPORT
To,
THE MEMBERS

Your Directors present herewith the 1® ANNUAL REPORT together with the Audited Financial Statements and
Auditors’ report thereon for the year ended on 31 March, 2025.

FINANCIAL RESULTS/ STATE OF COMPANY AFFAIRS:

The company was converted Into a Private Limited Company from Limited Llabllity Partnership with effect from
05.08.2024 and subsequently converted into a Public Limited Company from Private Limited Company with effect
from 16.12.2024.

Since this being first financial year after conversion from LLP, financial data for the previpus financial year are not
applicable. The Financial Results of the Company for the year ended on 31 March, 2025 are as follows: -
(Amt. in Lakh)

Particulars Year
2024-25
Gross Income 29,093.73
Profit Befare Depreciatian, Amortization and Taxation 726.71
Depreciation and Amortization 387.90
Profit before Taxation and Exceptional /Extra-Ordinary lem 338.81
Exceptional /Exira-Ordinary Hem 15.91
Current Tax 90.88
Deferred Tax 5.20
Previous Period Taxes 0.94
Profit after Taxation 225.88
REVIEW OF DPERATIDNS:

During the year under review, the Company's Total Revenue was Rs. 29,093.73 Lakh. The Profit after tax was Rs.
225.88 Lakh.

DIVIDEND:

In order to conserve the resources, yaur directors do not recommend the payment of any Dividend on equity
shares.

TRANSFER TO RESERVES:
The Company has not transferred any amount to reserves during the year under review,
MATERIAL CHANGES AFFECTING FINANCIAL POSITION OF THE COMPANY:

No material changes or commitments, affecting the financial position of the Coampany have occurred between the
end of the financial year of the company under review and the date of the Board’s Report.




VIVEKANAND COTSPIN LIMITED
(Formerly Known as Vivekanand Cotspin Private Limited)
CIN: U13111G)2024PLC 154066
Regd. Office: 5/No 182/1, At: - Rangpurda, Ta: - Kadi, Dist.: - Mehsana, Kadi- 382715, Gujarat, India.
E-mail: cs@vcattanexport.com Contact No.: +91 9825026726

SHARE CAPITAL:

The paid-up Equity Share Capital as at 31" March, 2025 stood at Rs. 15 Crores consisting of 1,50,00,000 equity
shares of Rs. 10/-each.

Duringthe year under review, the Company has not:
» Issued any shares with differential voting rights
» Granted any stock options

* [ssued any sweat equity.

Naone of the Directors of the Company held any instruments convertible into equity shares of the Company as on
315 March, 2025.

AUTHORISED SHARE CAPITAL:

During the vear under review, as approved by shareholders at the Extra Ordinary General Meeting held on
17.01.2025, the authorized share capital structure has been altered as follows:

From

The Autharized Share Capital of the company is Rs. 15,00,00,000/- {Rupees Fifteen Crore) divided into 1,50,00,000
(One Crore Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten only) each.

To

The Authorized Share Capital of the company is Rs. 25,00,00,000/- (Rupees Twenty-Five Crore only) divided into
2,50,00,000 {Two Crore Fifty Lakh} EqQuity Shares of Rs. 10/- (Rupees Ten only) each.

PUBLIC DEPOSITS:

The Company has not accepted any deposit within the meaning of Section 73 of the Companies Act, 2013 during
thefinancial year.

LOANS FROM DIRECTDR:
The balances of monies accepted by the Company from Directors at the end of the year was Rs. 746.34 Lakhs.
LOANS, GUARANTEES, SECURITIES & INVESTMENTS U/S 186:

Particulars of loans given, guarantee provided, security provided and investments made by the Company, if any
during the year under review are as mentioned in the Notes forming part of the Financial Statements.

DIRECTORS/KEY MANAGERIAL PERSONNEL:
Duringthe year under review:

1. Appointment of Mr. Jasmin Vishnubhai Patel {DIN: 06923150}, as an Additional Director of the Company
w.e.f. 15" Novernber, 2024, Further, his appointment was regularized by the members of the Companyin, .
Extraordinary General Megting of the Company held on 17" January, 2025. PRSI

(36000



VIVEKANAND COTSPIN LIMITED
(Formerly Known as Vivekanand Cotspin Private Limited)
CIN: U13111G)2024PLC 154066
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2. Appolntment of Mr. lasmin Vishnubhal Patel {DIN: 06523150), as a Whole Time Director of the Company
for the period of & years with effect from 17" January, 2025.

3. Appointment of Mrs. Neha Agarwal (DIN: 10121219), as an Additional Director {Independent director) of
the Company w.e.f. 17" January, 2025. Further, her appointment was regularized by the members of the
Company in Extraordinary General Meeting of the Company held on 171" January, 2025.

4, Appointment of Mr. Sandeep Kumar Likhamania (DIN: 03592714), as an Additional Director (Independent
director} of the Company w.e.f. 17" January, 2025. Further, his appointment was regularized by the
members of the Company In Extraordinary General Meeting of the Campany held on 17™ January, 2025.

5. Appointment of Mr. Bharatbhai Prahaladbhai Patel (DIN: 00377202), as an Additional Director of the
Company w.e.f. 17" January, 2025, Further, his appointment was regularized by the members of the
Company in Extraordinary General Meeting of the Company held on 171" January, 2025.

6. Appeintment of Mr. Irfan Mansuri (PAN: ATDPM4532B), as Chief Financial officer of the Company w.e.f.
17" January, 2025,

7. Baoard received the resignation letter from Mr. Vishnubhai Prahladdas Patel {DIN: 00375791), ta change
his designation from Executive Director to Nan- executive director w.e.f. 17 lanuary, 2025,

8. Appcintment of Mr. Nirav Bharatbhai Patel (DIN: 02055489), as Chairman and Managing director of the
Company w.e.f. 17" January, 2025 for a period of 5 years as approved by shareholders in the Extra
Ordinary General Meeting.

9. Appeintment of Ms. Komal Vijaybhai Chauhan (PAN: AZEPCA4881C), as Company Secretary of the
Companyw.e.f, 17th lanuary, 2025,

DECLARATION BY INDEPENDENT DIRECTORS:

Pursuantto the provisions of Sectlon 134 of the Campanles Act, 2013 with respect to the declaration glven by the
Independent Directors of the Company under Section 149(&) of the Companies Act, 2013, the Board hereby
confirms that all the Independent Directors have given declarations and further confirmsthat they meet the criteria
of independence and possesses required integrity and experience as per the provisions of Section 149(6) of the
Companies Act, 2013.

In the opinion of the Board, all the Independent Directors possess requisite qualifications, experience, expertise
including Praficiency and hold high standards of integrity for the purpose of Rule 8(5)(iiia) of the Companies
(Accaunts) Rules, 2014.

RETIRED BY ROTATION:

In accordance with the provisions of Section 152 of the Act, read with rules made thereunder and Articles of
Assoclatlon of your Company, Mr. Vishnubhal Prahladdas Patel (DIN: 00375791), Director liable to retire by
rotation at the ensuing AGM and being eligible, affers himself for re-appointment.

SRR
The Board recommends the re-appointment of director. é(; ARATE.
|z

e S
N
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VIVEKANAND COTSPIN LIMITED
(Formerly Known as Vivekanand Cotspin Private Limited)
CIN: U13111G)2024PLC 154066
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NUMBER OF BOARD/ COMMITTEE OF THE BOARD MEETINGS OF THE BOARD:

During the year under review, the Board of Directors duly met 11 times and the details of attendance of directors
are as follows;

SrNo. Date of Meeting Total Number of | Attendance
Directors as on the | Number of | % of attendance
date of meeting Directors
attended
1. 06/08/2024 2 2 100.00
2, 30/09/2024 2 2 100.00
3. 15/11/2024 2 2 100.00
4, 1641242024 3 3 100.00
5. 17/01/2025 4 4 100.00
6. 18/01/2025 6 6 100.00
7. 21/01/2025 6 6 100.00
8. 22/01/2025 & 6 100.00
9. 23/01/2025 6 6 100.00
10. 06/02/2025 6 6 100.00
11. 241022025 6 6 100.00

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

The particulars of related party transactions made by the Company during the year under review are as mentioned
inthe Annexure I

MAINTENANCE OF COST RECORDS:

The Directors of the Company ta the best of their knowledge and belief state that the Company has maintained
adequate Cost records as requlired to be malntained by the Company under the provisions of Sectlon 148 of the
Gompanies Act, 2013 read with the relevant rules framed there under.

The Company has appointed Mfs. Mitesh Suvagiva & Co., Cost Accountants (Firm Registratian No.; 101470},
Ahmedabad, as the Cost Auditar of the Company for conducting audit of the cost accounting records far the
financial year ending on 31st March, 2026.

Necessary resolution has been set out in the Notice convening the Annual General Meeting for getting approval of
the members for ratification of payment of remuneration to the Cost Auditor for the Financial Year 2025-26.

The Audit Report on the cost records of the Company for the year ended 31st March, 2025 will be submitted ta the
Gentral Government in due course.

PARTICULARS OF EMPLOYEES:
During the year under review, there are no employees drawing remuneration which is in excess of the limit as

prescribed under Section 197 of the Companies Act, 2013 read with rule 5{2) of the Companies {Appomtment and
Remuneration of Managerial Personnel) Rules, 2014 T
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STATUTORY AUDITORS AND THEIR OBSERVATION:

M/s. Mistry & Shah LLP, Chartered Accountants (Firm Registration Number: W100683) Statutory Auditors of the
Company retires at the forthcoming Annual General Meeting and being eligible offers themselves for re-
appointment. The Board recommends their appointment for the term of five consecutive years 1o hold office from
the conclusion of the ensuing Annual General Meeting (*AGM”} to the conclusion of the AGM to be held for the
financial year ending on 315t March, 2030.

ACCOUNTS & AUDITORS OBSERVATION:

» Forthe year under report, there are no audit qualification by the Statutory Auditors in the Financial Statements
of the Company.

s Details of frauds reported by auditors under sub-section (12) of section 143 other than those which are
reportable to the Central Government: NIL

DISCLOSURE QF AUDIT COMMITTEE:

The constitution of the Audit Committee as on 31.03.2025 is as mentioned below:

1. Mrs. Neha Agarwal - Chairperson

2.  Mr. Nirav Bharatbhai Patel—-Member

3.  Mr. Sandeep Kumar Likhamania—Member

POLICY ON DIRECTORS' APPOINTMENT AND POLICY ON REMUNERATION:

Composition of NRC

Pursuant to the requirements of Section 134 and 178 of the Companies Act, 2013, the policy on appointment of
Board Members and palicy en remuneration of the Directors, KMPs, Senior Management and other employees is
attached as Annexure Il to this report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS:

There are no significant and material orders passed by the Regulators/Courts that would impact the going concern
status of the Company and its future operations.

DETAILS OF SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES
The Company does not have any Subsidiary Company, Associate Company and Joint Venture.
INTERNAL FINANGCIAL CONTROL SYSTEM:

The Company has an Internal Financial Control System, commensurate with the size, scale and complexity q_[_jgi
operations. The scope and authority of the Internal Control function is well defined. :@' Sl
k4 <

ANNUAL RETURN: %

made there under, as amended from time to time, the Annual Return in Farm MGT-7 is available on the website of
the Company at www.vcottonexport.com
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PERFORMANCE EVALUATION:

The provisions of Section 134(3)(p} of the Companies Act, 2013, are not applicable to the Company for the year
under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND QUTGO:

The information on conservation of energy, technology absorption and foreign exchange earnings and outgo as
stipulated hereunder: -

Conservation of Energy:

1. The steps taken or impact on conservation of energy: -

The Company has taken measures and applied strict control system to monitor day to day power consumption, to
endeavor ta ensure the optimal use of energy with minimum extent possible wastage as far as possible. The day-
to-day consumption is monitared and various ways and means are adopted to reduce the power consumption in
an effort to save energy.

2_The steps taken by the company for utilizing alternate sources of energy.

Company has not taken any step for utilizing alternate sources of energy.

3. The capital investment on energy conservation equipments.

Company has not made any capital investment on energy conservation equipments.

Iechnology Absomtion:

Company has notimparted any technalogy and hence there is nothing to be reported here.

(a) The details of technology imported *NIL

(b) Theyearofimport :NIL

(¢} Whether the technology been fully absorbed :NIL

(d) Ifnot fully absarbed, areas where absorption has nottaken place, andthe reason  :NIL
thereof

(e} The expenditure Incurred on Research & Development *NIL
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Forelgn Exchange Earning and Outgo:

The details of Foreign Exchange Earnings and outgo during the year are as follows:

{Amt. in Lakh}
Particulars 2024-25
Foreign Exchange Earnings (Rs.) 810.34
Forelgn Exchange Outgo {Rs.} 4,255.68

DIRECTORS’ RESPONSIBILITY STATEMENT:
It is hereby stated that:

{a) Inthe preparation of annual accounts, the applicable accounting standards have been followed and that
no material departures have been made forthe same.

{b) The Directors have selected such accounting palicies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year and of the Profit/ Loss of the Company for that
period.

{c) The Directors have taken proper and sufflclent care far the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) The Directors have prepared the annual accounts ongoing concern basis.

{e) The Directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

RISK MANAGEMENT POLICY:

In today’s challenging world the Companies are exposed to the following comman risk/ concerns associated with
the business:

1. Uncertainties in Government palicies and delay in further economic reforms;
2. Economic Revival;

3. Emergence of inflationary conditions;

4, Any unexpected changes in regulatary framework;

5. Retention of talent etc.

The operatlanal and financlal risks are constantly measured and also elaborate actlans are belngtaken to mitigate
them successfully.

Ao

the Company.
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PROCEEDINGS INITIATED/ PENDING AGAINST THE COMPANY UNDER THE INSOLVENCY AND BANKRUPTCY
CODE, 2016:

There are no proceedings initiated/ pending against the Company under the Insolvency and Bankruptcy Code,
2018.

The detzils of difference between amount of the valuation done at the time of one-time settlement and the
valuation done while taking loan from the Banks or Financial Institutions alang with the reasans thereof: Not
Applicable

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE AND MATERNITY BENEFIT:

The Company is committed to provide a safe and conducive work environment to its employees during the year
under review.

An Internal Complalnts Committee (ICC) has been set up to redress complaints recelved regarding sexual
harassment. Your Directors further state that during the year under review, there were no cases filed pursuant to
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

It is being confirmed that the Company has complied with applicable provisions of the Maternity Benefit Act.
DISCLOSURE OF CHANGE IN NATURE OF BUSINESS:

No change in the nature of bhusiness during the year.

SECRETARIAL STANDARDS:

The Board of Directors of the company confirms to the best of their knowledge and belief that the Company has
complied with the applicable provisions of the Secretarial Standards issued by the Institute of Company
Secretaries of India as amended from time to time and made applicable by the Ministry of Corparate Affairs during
the financial year under review.

INSURANCE:

During the year under review the properties and assets of the Company are adequately insured.
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INDUSTRIAL RELATIONS:

The Directors are pleased ta report that the relations between the employees and the management continued to
remaln cordial during the year under review.

ACKNOWLEDGMENT:
Your Directors are thankful to regulatory and Government authorities, bankers and clients of the Company.

FOR AND ON BEHALF OF THE BOARD
FOR VIVEKANAND COTSPIN LIMITED

o [
Place: Ahmedabad R AR & |
Date: 25% August, 2025 Pty ey A
Registered Office: (Signature) (Signature)
S5/No 18171, 182/1, at Rangpurda, NIRAV PATEL JASMIN PATEL
Mahesana, Kadi - 382715, MANAGING DIRECTOR WHOLE-TIME DIRECTOR

Gujarat, India. DIN: 02055489 DIN: 06923150
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Annexure |
EORMNOQ. AQC -2

{Pursuant to clause [h) of sub-section [3) of section 134 of the Act and Rule 8{2) of the Companies {Accounts)
Rules, 2014.)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section [1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction
under third proviso thereta.

1. Detalls of contracts or arrangements ortransactions not at Arm’s length basls.

All contracts/arrangements entered into by the Company with related parties referred to in sub-section {1) of
Section 188 of the Companies Act, 2013 are at arms’ length basis.

2. Details of material contracts or arrangement or transactions at arm’s Llength basis:
{Amt. In Lakh}

Name of | Nature of | Nature of | Duration of | Sallent terms | Date of | Amount
Related Party | relationship Contract { | contracts /| of contracts | approval | paid as
agreement / | agreements [/ | or by the | advances,
transactlons transactlons agreements, | Board, i | Ifany
or any
transactions
including the
value, If any
Ambica Entity over which | Purchase of | 5" August, 2024 | 531.56 As per | As per
Cotseeds promotor ! | Goods Nate Note
Limited Director To
exercises Sale of Goods 7,086.25
Significant I March,
Cantrol 2025
Vivekanand Entity over which | Purchase of | 5" August, 2024 | 519.15 As per | As per
Industries promotor { | Goods Naote Ncte
Director To
exercises Sale of Goods 3,354.08
Significant 31+ March,
Cantrol 2025
Ambica Entity over which | Purchase of | 5" August, 2024 | 1,847.64 As per | As per
Cotseeds PTE | promotor { | Goods Note Note
Limited Director Commission To 6.23 As  per | As per
exercises Expense Note Note
Slgniflcant {Availing 31" March,
Cantrol senvices) 2025
Vishnubhai Director Lease Expenses | 5" August, 2024 | 1.00 As per | As per
Patel Note Note
To
I March,
2025
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Bharatbhai Director Lease Expenses | 5" August, 2024 | 1.00 As per | As per
Patel Note Note
To
31= March,
2025
Ranjan Patel Relative of | Lease Expenses | 5" August, 2024 | 1.20 As  per | As per
Director Note Note
To
31+ March,
2025
Kapilaben Relative of | Lease Expenses | 5" August, 2024 | 1.20 As per | As per
Vishnubhal Dlrector Note Note
Patel To
1= March,
2025
Avadh Cotton | Entity over which | Lease Expenses | 5" August, 2024 | 4.97 As per | As per
Indusiries promotor ! Nate Note
Director To
exercisas
Significant 31 March,
Cantrol 2025

Note: Apprapriate approvals, where ever required, have been taken for related party transactians.
No amount was pald as advance and the afaresaid amount Includes amount glven for the insurance of gaods.

Place: Ahmedabad

Date: 25" August, 2025

Reglstered Office;

S/No 18171, 182/1, at Rangpurda,
Mahesana, Kadi - 382715,

Gujarat, India.

FOR AND ON BEHALF OF THE BOARD
FOR VIVEKANAND COTSPIN LIMITED

{Formerly Known as Vivekanand Cotspin Private Limited)

A a2 &, D i
o TSV JARATEH f Gu‘.ﬁ'AP_ﬁ}'fL_ _
(Signature]) (Signature])
NIRAV PATEL JASMIN PATEL
MANAGING DIRECTOR WHOLE-TIME DIRECTOR
DIN: 02055489 DIN: 06923150
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Annexure I

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION:

In terms of Section 178 of the Companies Act, 2013, the policy on nomination and remuneration of Directors, Key
Managerial Personnel, Senior Management, and other employees of the Company has been formulated by the
Nomination and Remuneration Committee of the Company and approved by the Board of Directors.

The following matters of provisions of the Companies Act, 2013 have been included and considered while
formulating the Remuneration Policy for the Company.

{a) Criteria determining the qualifications, positive attributes and independence af a Director.
{b) Appointment and removal of Directors, Key Managerial Personnel, Senior Management.
{c) Remuneration for the Directors, Key Managerial Personnel, Senior Management and other
employees.
{d) Evaluatlon of performance of the Directars of the Company.
{e) Scope and Role of the Nominatfon and Remuneration Committee
{f Disclosuras In the Directors’ Report
OBJECTIVE:
(1 The key objectlve of this Policy Is to enable a framework that allows attracting and retaining

campetitive and skilled human resource In the Company and for competitive and falr rewards for the
achievemeant of key deliverables and also aligns with practice in the industry and shareholders’
expectations. The policy reviews the compensation package payable to the Executive and Nen-
Executive Directors, Key Management Personnel, the Senior Management, and other employees of the
Company

[2) When deciding remuneration, the Committee will consider the market scenario, business
performance of the Company and the remuneration practices in Industry.

REMUNERATION TO NON-EXECUTIVE DIRECTORS:

The general policy of tha Board is to provide fees in line with market practice for similar Non-Executive Directar
roles in the camparahble corporate and institutions in India. Fees paid to the Non-Executive Directors also takes
account of the Company’s complexity, the significant travel and time cammitments required far attending
Board and ather meetings in India and the risk profile of the Company. The Remuneration to the nan-executive
Directors is as per the provisions of the Companies Act, 2013 and related rules framed there under.

REMUNERATION TO EXECUTIVE DIRECTORS:

Components:
Base Salary

Short-term incentive
Long-term incentive

Retrial Benefiis

REMUNERATION TO KEY MANAGERIAL PERSONNEL, SENIOR MANAGEMENT AND OTHER EMPLOYEES:

Components;

Fixed Remuneration

Annual Allowances

Retrlal beneflts
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VI. CRITERIA FOR IDENTIFICATION OF PERSONS FOR APPOINTMENT AS DIRECTOR AND IN SENIOR
MANAGEMENT:

In accordance with the provisions of Section 178 of the Companies Act, 2013, the Nomination and Remuneration
Committee is reguired to formulate the criteria far determining the gualification, positive attribute, and
independence of a Director.

The criteria adopted by the Nomination and Remuneration Committee are as under:
Q"a"ﬂgmiﬂn'
A person shauld possess adequate qualification, expertise, and experience for the position he / she is considered

for appointment. The Committee has discretion to decide whether qualification, expertise and experience
possessed by a person is sufficient / satisfactory for the concerned position.

Poshive Attributes:

A person shauld be the person of high Integrity, ethical standards, devote the sufficlent time to the Company, and
have the required skills, expertise and experlence and shall perform dutles In 8 bona-flde manner.

CRITERIA FOR IDENTIFICATION OF PERSONS FOR APPOINTMENT AS INDEPENDENT DIRECTOR:
The criterla adopted by the Nomination and Remuneration Committee arg as under:
Qualiication:

An Independant director shall possess appropriate skills, experience, and knowledge in one or mare fields of
finance, law, management, sales, marketing, administration, research, corparate governance, operations or othar
disciplines related to the company's business.

Positive attributes:

An independent director shall be a parsen of integrity, who possesses relevant expertise and experience and wha
shall uphold ethical standards of integrity and probity; act objectively and constructively; exercise his
respansibilities in a bona-fide manner in the interest af the campany; devote sufficient time and attention to his
prafessional obligations far informed and balanced decision making; and assist the company in implementing the
best corparate governance practices.

Independence of Independent Director:
An Independent director should meet the requirements of Section 149 and Schedule IV of the Companies Act,
2013.
FORAND ON BEHALF OF THE BOARD
FOR VIVEKANAND GOTSPIN LIMITED
{Formerly Known as Vivekanand Cotspin Private Limited)
T /Qﬁ )
Place: Ahmedabad S \‘:’fb’? 3@ !
Date: 25™ August, 2025 e NS < A 6 O
Registered Office: - {Signature) (Signature)
S/No 1B1/1, 182/1, at Rangpurda, NIRAV PATEL JASMIN PATEL
Mahesana, Kadi - 332715, Gujarat, MANAGING DIRECTOR WHOLE-TIME DIRECTOR

Indla. DIN: 02055489 DIN: 06923150



INDEPENDENT AUDITOR’S REPORT

Mlstry& Shah!

Chartered Accountants

To the members of VIVEKANAND COTSPIN LIMITED (FORMERLY KNOWN AS,

“VIVEKANAND COTSPIN LLP")

Report on the Financial Statements

We have audited the accompanying financial
statements of Vivekanand Cotspin Limited
(FORMERLY known as, “Vivekanand Cotspin
LLP”} (‘the Company’), which comprise the
balance sheet as at 31% March 2025, the
statement of profit and the cash flow
statement for the period August 5" 2024 to
March 31% 2025, and a summary of significant
accounting policies and other explanatory
information. The financial statements have
been prepared by the Company in accordance
with the provisions of the Companies Act,
2013 (“the Act”) and the Accounting
Standards notified thereunder (hereinafter
referred to as “Accounting Standards” or
“AS”), and on a going concern basis.

Auditor’s Opinion

In our opinion and to the best of our
information and according to the explanations
given to us, the aforesaid financial statements
give the information required by the Actin the
manner so required and give a true and fair
view in conformity with the accounting
principles generally accepted in India, of the
state of affairs of the Company as at 31%
March 2025 and its profit and its cash flows s
for the period from August 5, 2024 to March
31, 2025 in accordance as required by Section
143(2) of the Act and the Accounting
Standards. The financial statements comply
with the requirements of Sections 129 and

C 1008, Stratum@Venus Grounds, West Wing,
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar,
Ahmedabad, Gujarat, India-380015.

133 of the Companies Act, 2013. The said
financial statements comply with the
accounting Standards prescribed under
Section 133 of the Act.

Basis for Opinion

We conducted our audit in accordance with
the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act,
2013. Our responsibilities under those
Standards are further described in the
Auditor’s Responsibilities for the audit of the
financial statement section of our report. We
are independent of the Company in
accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of
India together with the ethical requirements
that are relevant to our audit of the financial
statements under the provisions of the
Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the Code of Ethics. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than Financial
Statements and the Aunditor's Report
thereon

The Company's Board of Directors is
responsible for the other information. The
other information comprises the information
included in the Annual Report but does not
include the financial statements and our
auditor’s report thereon.

67, New Market Yard, Mansa, Dist.
Gandhinagar-382845| 02763 270205
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Our opinion on the financial statements does
not cover the other information and we do not
express any form of assurance conclusion
thereon. In connection with our audit of
financial statements, our responsibility is to
read the other information and in doing so,
consider whether the cother information is
materially inconsistent with the financial
statements or our knowledge obtained in the
audit or otherwise appears to be materially
misstated. If, based on the work we have
performed, we conclude that there is a
material misstatement of this other
information; we are required to report the
fact. We have nothing to report in this regard.

Management's Responsibility for the
Financial Statements

The Company’s Board of Directors is
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation and
presentation of these financial statements
that give a true and fair view of the financial
position, financial performance and cash
flows of the Company in accordance with the
accounting principles generally accepted in
India, including the Accounting Standards
specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts)
Rules, 2014.

This responsibility also includes maintenance
of adequate accounting records in accordance
with the provisions of the Act for safeguarding
the assets of the Company and for preventing
and detecting frauds and other irregularities;
selection and application of appropriate
accounting policies; making judgments and
estimates that are reasonable and prudent;
and design, implementation, and
maintenance of adequate internal financial

Mist
ISITYS? Shah!

Chartered Accountants

controls, that were operating effectively for
ensuring the accuracy and completeness of
the accounting records, relevant to the
preparation and presentation of the financial
statements that give a true and fair view and
are free from material misstatement, whether
due to fraud or error. In preparing the
financial statements, management s
responsible for assessing the Company’s
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern, and using the going concern
basis of accounting unless management either
intends to liquidate the Company or to cease
operations or has no realistic alternative but

to do so.

The board of directors is also responsible for
overseeing the Company'’s financial reporting
process.

Auditor’s Responsibility

Qur objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that
An audit conducted in accordance with SAs
will always detect a material misstatement
when it exists. Misstatements can arise from

Fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken based on
financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional scepticism throughout the audit.
We also:

67, New Market Yard, Mansa, Dist.
Gandhinagar-382 845| 02763 270205
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s |dentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error,
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also
responsible for expressing our opinion on
whether the company has adequate internal
financial controls system in place and the
operating effectiveness of such controls

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by management.
Conclude on the appropriateness of
management’s use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or
conditions may cause the Company to cease
to continue as a going concern.

Mlstry& Shah!

Chartered Accountants

¢ Evaluate the overall presentation, structure,
and content of the financial statements,
including the disclosures, and whether the
financial  statements represent the
underlying transactions and events in a
manner that achieves fair presentation.

An audit involves performing procedures to
obtain audit evidence about the amounts and
the disclosures in the financial statements.
The procedures selected depend on the
auditor’s judgment, including the assessment
of the risks of material misstatement of the
financial statements, whether due to fraud or
error. In making those risk assessments, the
auditor considers internal financial control
relevant to the Company’s preparation of the
financial statements that give a true and fair
view in order to design audit procedures that
are appropriate in the circumstances, but not
for the purpose of expressing an opinion on
Whether the Company has in place an
adequate internal financial controls system
over financial reporting and the operating
effectiveness of such controls. An audit also
includes evaluating the appropriateness of the
accounting  policies wused and the
reasonableness of the accounting estimates
made by the Company’s Directors, as well as
evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have

obtained is sufficient and appropriate to
provide a basis for our audit opinion on the
financial statements.
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= Materiality

Materiality is the magnitude of misstatements
in the financial statements that, individually or
in aggregate, makes it probable that the
economic decisions of a reasonably
knowledgeable user of the financial
statements may be influenced. We consider
quantitative materiality and qualitative
factors in (i) planning the scope of our audit
work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

s  Communication with
Management

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit. We also provide
those charged with governance with a
statement that we have complied with
relevant ethical requirements regarding
independence, and to communicate with
them all relationships and other matters that
may reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory

Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2020 (“the Order”) issued
by the Central Government of India in
terms of sub-section (11) of section 143 of
the Act, we give in the “Annexure A”
statement on the matters specified in
paragraph 3 and 4 of the Order, to the
extent applicable.

Mi
1stry& Shah:

Chartered Accountants

2. As required by Section 143 (3) of the Act,
we report that:

a) We have sought and obtained all the
information and explanations which to
the best of our knowledge and belief
were necessary for the purposes of our
audit.

b) In our opinion proper books of account
as required by law have been kept by the
Company so far as it appears from our
examination of those books;

c) The balance sheet, the statement of
profit and the cash flow statement dealt
with by this Report are in agreement
with the books of account;

d) In our opinion, the aforesaid financial
statements comply with the Accounting
Standards specified under Section 133 of
the Act,

e) On the  basis of the written
representations received from the
directors as on 31% March 2025 taken on
record by the Board of Directors, none of
the directors is disqualified as on 31*
March 2025 from being appointed as a
director in terms of Section 164 (2) of
the Act; and

f) With respect to the adequacy of the
internal financial controls over financial
reporting of the Company and the
operating effectiveness of such controls,
refer to our separate Report in
“Annexure B”. Our report expresses an
unmodified opinion on the adequacy
and operating effectiveness of the
Company’s internal financial controls
over financial reporting.
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g)

h)

i.)

The Company being a public limited
company, the other matters to be
included in the Auditor’s Report in
accordance with the requirements of
section 197 (16) of the Act, as amended,
in respect of whether the remuneration
paid by the Company to its directors
during the year is in accordance with the
provisions of section 197 of the Act is
applicable; and

With respect to the other matters to be
included in the Auditor’s Report in
accordance with Rule 11 of the
Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of
our information and according to the
explanations given to us:

. The Company does not have
any litigation which would
impact its financial position.

1. The Company did not have any
long-term contracts including
derivative contracts for which
there were any material
foreseeable losses.

lll.  There were na amounts that
were required to be
transferred to the Investor
Education and Protection Fund
by the Company during the
year 2024-25.

The management has represented that,
to the best of its knowledge and belief,
other than as disclosed in the notes to
the accounts:

no funds have been advanced or
loaned or invested (either from
borrowed funds or share premium or

i.)

iii.)

1stry& Shah!

Chartered Accountants

any other sources or kind of funds) by
the company to or in any other
person(s) or entity(ies), including
foreign entities 'Intermediaries’, with
the understanding, whether recorded
in writing or otherwise, that the
Intermediary shall, whether, directly
or indirectly lend or invest in other
persons or entities identified in any
manner whatsoever by or on behalf of
the company 'Ultimate Beneficiaries'
or provide any guarantee, security or
the like on behalf of the Ultimate
Beneficiaries; and

no funds have been received by the
company from any person(s) or entity
(ies), including foreign entities
'Funding Parties’, with the
understanding, whether recorded in
writing or otherwise, that the
company shall, whether, directly or
indirectly, lend or invest in other
persons or entities identified in any
manner whatsoever by or on behalf of
the  Funding  Party 'Ultimate
Beneficiaries' or  provide any
guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

Based on audit procedures carried out
by us, that we have considered
reasonable and appropriate in the
circumstances, nothing has come to
our notice that has caused us believe
that the representations under sub-
clause (i) and (ii) contain-any material
misstatement.
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Chartered Accountants
iv.) Such other matters as may be

prescribed. During the year, the
company had employed the
accounting software that maintains
audit trail which is prescribed under
Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

For Mistry & Shah LLP
Chartered Accountants

F.R.N:- W100683

/1//{5’/(0//‘.

CA Malav Shah

Partner

M.No.117101

UDIN: 25117101BMLWQT 1996
Place: Ahmedabad

Date: 25th August, 2025
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ANNEXURE “A”

Mistry & Shah!

Chartered Accountants

TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF
VIVEKANAND COTSPIN LIMITED (FORMERLY KNOWN AS, “VIVEKANAND COTSPIN LLP").

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement of
our report of even date to the financial statements of the company for the year ended March 31%,

2025:

a) In our opinion and according to the
information given to us, the Company is
maintaining proper records showing full
particulars, including quantitative details
and situation of Property, Plant &
Equipment;

b) The Property, Plant & Equipment have
been  physically verified by the
management in a phased manner, designed
to cover all the items over a period of three
years, which in our opinion, is reasonable
having regard to the size of the company
and nature of its business. Pursuant to the
program, a portion of the Property, Plant &
Equipment has been physically verified by
the management during the year and no
material discrepancies between the book’s
records and the physical Property, Plants &
Equipment’s have been noticed.

c) In our opinion and according to the
information and explanations given to us,
we report that there are no immovable
properties in the name of the Company as
at the balance sheet date. However, the
factory premises are situated on land taken
on lease from the directors and related
parties.

Also, leasehold land taken from directors has
been furnished as collateral to the banks and

C 1008, Stratum@Venus Grounds, West Wing,
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar,
Ahmedabad, Gujarat, India-380015.

financial institutions, the title deeds were
deposited with the said banks/ financial
institutions.

d) The Company has not revalued its
property, plant and equipment (including
right of use asset) during the vyear.
Accordingly, paragraph 3 (i) (d) of the Order
is not applicable.

e) In our opinion and according to the
information and explanations given to us,
there are no proceedings initiated or are
pending against the Company for holding
any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.
Accordingly, paragraph 3 (i) (e) of the Order
is not applicable.

a) The inventories have been physically
verified by the management during the
year. In our opinion, the coverage and
procedure of such verification by the
management is appropriate and no
discrepancies of 10% or more in the
aggregate for each class of inventory were
noticed on such verification.

b) The Company has been sanctioned
working capital limits in excess of five crore
rupees, in aggregate, from banks or
financial institutions on the basis of security

67, New Market Yard, Mansa, Dist.
Gandhinagar-382 845 | 02763 270205
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of current assets and the statements filed complies with Accordingly, paragraph 3
by the company with such banks or financial (iv) of the order has been complied with.
institutions are in agreement with the

books of account of the Company, except in V. In our opinion and according to the

the following cases mentioned in

information and explanations given to us,
“Annexure C”.

the Company has not accepted any
deposits or amounts which are deemed
to be deposits during the vyear.
Accordingly, paragraph 3 (v) of the Order
is not applicable,

lil. In our opinion and according to
information and explanation given to us,
a) During the year Company has made

no investments in any subsidiary, joint
venture or associated enterprise.

b) The company has not given any loans
or advances and guarantees or
security to subsidiaries, joint ventures
and associates or other than
subsidiaries, joint ventures and
associates.

¢) In respect of loans and advances to
employees, schedule of repayment of
principal and payment of interest has
been stipulated and the repayments
are regular.

d) In our opinion and according to
information and explanation given to
us, the amount which are overdue
more than 90 days are in line with all
the compliance with their respective
regulation and are in terms and
condition , agreed thereto.

e) There is no loan or advance in the
nature of loan granted falling due
during the year, which has been
renewed or extended or fresh loans
granted to settle the overdue of
existing loans given to same parties.

IV. In our opinion and according to
information and explanation given to us,
In respect of loans , investments ,
guarantees, and security, provision of

VI. We have broadly reviewed the books of
account maintained by the Company
pursuant to the rules made by the Central
Government for the maintenance of cost
records under section 148 of the Act, and
are of the opinion that prima facie, the
prescribed accounts and records have
been made and maintained. However, we
have not carried out a detailed
examination of the same.

VII. According to information and
explanations given to us and based on our
examination of the books of account, and
records:

a) Amounts deducted/accrued in the
books of account in respect of
undisputed statutory dues including
goods and services tax, provident
fund, employees' state insurance,
income-tax, sales-tax, service tax,
duty of customs, duty of excise, value
added tax, cess and other material
statutory dues have been generally
regularly deposited by the Company
with the appropriate authorities,
expect for the following:

Particulars Amt (In Rs)
section 185 and 186 of the Companies Act brolassional Tax 2.23.200.00
have been companies act have been

C 1008, Stratum@Venus Grounds, West Wing, 67, New Market Yard, Mansa, Dist.
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar, Gandhinagar-382 845 | 02763 270205
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b) No undisputed amounts payable in c) There are no statutory dues referred
respect of goods and services tax, to in sub-clause (a), which have not
provident fund, employees' state been deposited on account of
insurance, income-tax, sales-tax, dispute.
service tax, duty of customs, duty of
excise, value added tax, cess and Viil. In our opinion and according to the
other material statutory dues were in information and explanations given to
arrears as at March 31, 2025, except us, there are no transactions not
those which were in prior to recorded in the books of account that
conversion of Vivekanand Cotspin have been surrendered or disclosed as
Limited (FORMERLY known as, income during the year in the tax
“Vivekanand Cotspin LLP”) from assessments under the Income Tax Act,
Vivekanand Cotspin LLP ; 1961 (43 of 1961). Accordingly,

Namedl | Rakateof e paragraph 3 (viii) of the Order is not

Statue | the Dues Period | in INR. applicable.

Income

Tax Act iglg- 240 IX.

1961 TDS Demand (a) In our opinion and according to the

L 2018- information and explanations given to

L 19 A0 us, the Company has not defaulted in

1961 TDS Demand ;

ircome repayment of loans or other

Tax Act ‘:‘217' 32,760 borrowings or in the payment of

1961 TDS Demand interest thereon to any lender during

Income

Tax Act iglﬁ' 88,840 it

llnii];_ne 105 Dervand (b) In our opinion and according to the

Tax Act 2015- 740 information and explanations given to

1961 TDS Demand 18 us, the Company is not declared as a

Income 2020- willful defaulter by any bank or

Tax Act 31 5,640 financial institution or other lender.

1961 TDS Demand

frr;c;lt: igzl- 115,010 (c) !nfour o!:inion and according .to the

1961 TDS Demand information and explanations given to

Income us, the term loans obtained during the

Tax Act ;223' 2,140 year were applied for the purpose for

1961 TDS Demand which they were availed.

Income 2024-

Ig;fﬂ DS Demand 25 34a0 (d) In our o!oinion and acco‘rding to the
information and explanations given to
us, funds raised on short term basis
have not been utilized for long term
purposes.

C 1008, Stratum@Venus Grounds, West Wing, 67, New Market Yard, Mansa, Dist.
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X.

a)

Xl

(e) The Company has not taken any funds
from any entity or person on account
of or to meet the obligations of its
subsidiaries, associates and joint
venture and accordingly, paragraphs 3
(ix) (e) and 3 (ix) (f) of the Order are
not applicable.

(f) In our opinion and according to the
information and explanations given to
us, the company has not raised any
loans during the year on the pledge of
securities held in its subsidiaries, joint
ventures or associate companies.

In our opinion and according to the
information and explanations given to
us, the company has not made any
preferential allotment during the year.

a) To the best of our knowledge and
according to the information and
explanations given to us, no fraud by
the Company or no material fraud on
the Company by any person has been
noticed or reported during the year.
Accordingly, paragraph 3 (xi) (a) of
the Order is not applicable.

b) Since there is no fraud by the
Company or no material fraud on the
Company by any person has been
noticed or reported during the year,
paragraph 3 (xi) (b) of the Order is not
applicable.

c) To the best of our knowledge and
according to the information and
explanations given to us, no whistle-

MIStTy s Ghah
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blower complaints, have been
received by the Company during the
year.

XIl. The Company is not a Nidhi Company and

Xl

XIv,

XV.

XViI.

accordingly, Paragraphs 3 (xii) of the Order
is not applicable.

In our opinion and according to the
information and explanations given to us,
the transactions with the related parties
are in compliance with section 177 and
188 of the Act. Where applicable, the
details of such transactions have been
disclosed in the financial statements as
required by the applicable accounting
standards.

(a) In our opinion and according to the
information and explanations given to
us, the Company had implemented
internal audit system, commensurate
with size and nature of its business.

(b) We have considered the internal audit
reports of the Company issued till
date for the period under audit.

In our opinion and according to the

information and explanations given to us,

the Company has not entered into any
non-cash transactions with its directors or
persons connected other than guarantee
given by the directors to Bank’s in
authority of “Guarantor” with them.

Accordingly, paragraph 3 (xv) of the Order

is not applicable.

(@) In our opinion and according to the
information and explanations given to us,
the Company is not required to be

67, New Market Yard, Mansa, Dist.
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registered under section 45-IA of the expected dates of realisation of financial
Reserve Bank of India Act 1934 assets and payment of financial liabilities,
other information accompanying the

(b) In our opinion and according to the
financial statements, our knowledge of the

information and explanations given to us,
the Company has not conducted any Non-
Banking Financial or Housing Finance

board of directors and management plans,
there are no material uncertainty exists as on
the date of the audit report that Company is
not capable of meeting its liabilities existing
at the date of balance sheet as and when they
fall due within a period of one year from the
balance sheet date.

activities without a valid Certificate of
Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India
Act, 1934.

(c) In our opinion and according to the

information and explanations given to us, XX. In our opinion and according to the

the Company 15 not a Core Ihvestment information and explanations given to us,

Company (CIC) as defined in the Provision for Corporate Social Responsibility

as per Section 135 (5) of the Companies Act

regulations made by the Reserve Bank of
2013 is not applicable to the company.

India. Accordingly, clause 3(xvi) (c) of the
Order is not applicable. XXXI. In our opinion and according to the
information and explanations are given to us,
the Company does not have investments in
subsidiaries/associates or joint venture
companies. Accordingly, paragraph 3 (xxi) of
the Order is not applicable.

(d) In our opinion and according to the
information and explanations given to us,
the Company is not a Core Investment
Company (CIC) and it does not have any
other companies in the Group.
Accordingly, paragraph 3 (xvi) (d) of the

Order is not applicable. For Mistry & Shah LLP

Chartered Accountants
XVII. The Company has not incurred cash losses in F.R.N:- W100683
the financial year and in the immediately

preceding financial year. /f////lgzafﬁ

XVIIl. There has been no resignation of the

Pariner
statutory auditors during the vyear. CA Malav Shah
Accordingly, paragraph 3 (xviii) of the Order M.No.117101

UDIN: 25117101BMLWQT1996
Place: Ahmedabad

XIX. In our opinion and according to the Date: 25th August, 2025
information and explanations given to us and
on the basis of the financial ratios, ageing and

is not applicable.
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ANNEXURE “B”

TO THE INDEPENDENT AUDITOR'S REPORT

ON THE FINANCIAL STATEMENTS OF

VIVEKANAND COTSPIN LIMITED (FORMERLY KNOWN AS, "VIVEKANAND COTSPIN LLP").

Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013
("the Act™)

We have audited the internal financial
controls over financial reporting of
Vivekanand Cotspin Limited (FORMERLY
known as, “Vivekanand Cotspin LLP”) (“the
Company”) as of March 31%, 2025 in
conjunction with our audit of the financial
statements of the Company for the period
commencing from 5% of August, 2024 to 31
March, 2025 .

Management's Responsibility for
Internal Financial Controls

The Company’s management is responsible
for establishing and maintaining internal
financial controls based on the internal
financial reporting criteria established by the
company  considering the  essential
components of internal control stated in the
Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by
the Institute of Chartered Accountants of
India (ICAI). These responsibilities include the
design, implementation and maintenance of
adequate internal financial controls that
were operating effectively for ensuring the
orderly and efficient conduct of its business,
including adherence to company’s policies,
the safeguarding of its assets, the prevention
and detection of frauds and errors, the
accuracy and completeness of the accounting
records, and the timely preparation of
reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on
the Company's internal financial controls
over financial reporting based on our audit.
We conducted our audit in accordance with
the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the
Companies Act, 2013, to the extent
applicable to an audit of internal financial
controls, both applicable to an audit of
Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of
India. Those Standards and the Guidance
Note require that we comply with ethical
requirements and plan and perform the audit
to obtain reasonable assurance about
whether adequate internal financial controls
over financial reporting was established and
maintained and if such controls operated
effectively in all material aspects.

Our audit involves performing procedures to
obtain audit evidence about the adequacy of
the internal financial controls system over
financial reporting and their operating
effectiveness. Our audit of internal financial
controls over financial reporting included
obtaining an understanding of internal
financial controls over financial reporting,
assessing the risk that a material weakness

67, New Market Yard, Mansa, Dist.
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exists, and testing and evaluating the design
and operating effectiveness of internal
control based on the assessed risk. The
procedures selected depend on the auditor’s
judgments, including the assessment of the
risks of material misstatement of the
financial statements, whether due to fraud or

error,

We believe that the audit evidence we have

Mist
® ry& Shah!
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in accordance with generally accepted
accounting principles, and that receipts
and expenditures of the company are
being made only in accordance with
authorizations of management and
directors of the company; and

3. Provide reasonable assurance regarding
prevention or timely detection of
unauthorized  acquisition, use, or
disposition of the company's assets that

could have a material effect on the

obtained is sufficient and appropriate to - .
financial statements.

provide a basis for our audit opinion on the
Company’s internal financial controls system

over financial reporting.
Inherent Limitations of Internal

Financial Controls over Financial

Reporting

Because of the inherent limitations of
Meaning of Internal Financial Controls internal financial controls over financial
gvertinancial Reporting reporting, including the possibility of
A company's internal financial control over : : ;

collusion or improper management override
of controls, material misstatements due to
error or fraud may occur and not be detected.
Also, projections of any evaluation of the

financial reporting is a process designed to
provide reasonable assurance regarding the
reliability of financial reporting and the
preparation of financial statements for
external purposes in accordance with

internal financial controls over financial

reporting to future periods are subject to the
generally accepted accounting principles. A

company's internal financial control over
financial reporting includes those policies
and procedures that:-

risk that the internal financial control over
financial reporting may become inadequate
because of changes in conditions, or that the
degree of compliance with the policies or
procedures may deteriorate.

1. Pertaining to the maintenance of records
that, in reasonable detail, accurately and
fairly reflect the transactions and
dispositions of the assets of the company;

Opinion

In our opinion, the Company has, in all
material respects, an adequate internal
financial controls system over financial
reporting and such internal financial controls
over financial reporting were operating
effectively as at March 31%, 2025, based on

2. Provide reasonable assurance that
transactions are recorded as necessary to
permit preparation of financial statements
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the internal control over financial reporting

criteria  established by the Company
considering the essential components of
internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Mistry & Shah LLP
Chartered Accountants
F.R.N:- W100683

A A $Kak
CA Malav Shah
Partner
M.No.117101
UDIN: 25117101 BMLWQT 1996
Place: Ahmedabad
Date: 25th August, 2025

C 1008, Stratum@Venus Grounds, West Wing, 67, New Market Yard, Mansa, Dist.
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar, Gandhinagar-382 845 | 02763 270205
Ahmedabad, Gujarat, India-380015.

info@mistryandshah.com ¢ www.mistryandshah.com « +91 79 40050150 | +91 79 40060150



Mlstry& Shah!

Chartered Accountants

ANNEXURE “C”
TO THE INDEPENDENT AUDITOR’S REPORT ON Companies (Auditor’s Report)
Books Stock S _Difference
Trade Trade Trade Trade Trade Trade

Month | Stocks Recelvable Payable Stocks Receivabl Payable Stocks Rmhle Payable
Aug-24 | 17,73,15197 | 2,185,673 | 4,0511,757 | 17.4117,169 | 2.62,36.877 15,04,910 31,98,028 -44,11,204 3,90.06,847
Sep-24 | 24,03,63,058 | 7,02,92,800 | 2,51,58,834 16,52,21,756 | 5,89,45 887 52,53,555 7,51,41,302 1,13,46,913 1,99,05,279
Oct-24 a;_v.!u".g,zz,?ss. 12,60,53,735 | 1,93,36314 | 1907,63935 | 11,31,17,305 | 6,35,43,254 g,,lssﬂ | 13836430 | 44206940
Nov-24 | 3580,08,250 | 1,60,85.466 | 1,62,84,185 | 33,4518,781 | 2,12,25471 | 14,12,60,674 2.34;89'.4_59:5 - -51.,40,055 | -12,49,76,489
Dec-24 | 30,17,86,870 | 4,2852,665 | 1,73,81,633 | 3388,79,113 | 4,3435416 96,46,395 -a.m,sq,géa‘ -5,82,751 77,35,238
fan-25 | 362518937 | 10,75,54,626 | 1,41,14.235 | 357965161 | 1087,3695¢ | 6,73,09,025 45,53,776 . :._1_:_3_5_2&25' -5,31,04,790
Feb-25 | 36,1509,431 | 21,57,17,125 | 1,30,58,980 | 339393475 | 18,2822,122 | 11,08,20,289 .mgﬁ :-gggggs.,mz -9,77,61,309
Mar-25 | 17,89,47,002 | 15,21,54,925 | 83,82,434 16,34,82,386 | 1537,42,685 | 1,14,60,982 | 1,54,64,616 =";15,37,;59 -30,78,548

The difference in stock statement is majorly due to following reasons:-

* Trade receivable submitted to banks does not include debtors where bill
discounting has been done,

* Sales or purchases invoiced after bank's statement date but physically
shipped/received before (or vice-versa).

* Intercompany receivable or payable are not considered.

* Receipt and payment dates for cheques from debtors and to creditors in the stock
statement differ from those recorded in the books of account.

* Trade creditors included in the stock statements represent amounts in excess of
the CMA-specified level.
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Vivekanand Cotspin Limited (Formerly known as Vivekanand Cotspin LLP)

RING U3 EGI2029PLE L5
{Address: 5/No 181 W Hangpurda, Kadi, Mahesaong, Kadil, Gujarat, Indis, 382715)
Balance Sheet as at 31 March 2025
(2 in lacs)
Particulars Note 31 March 2025
LEQUITY AND LINBILITTE
LL] Sharehotde i
{a) Share Capital 3 1,500.00
(b] Reserves and Surplus 4 22588 -
Total 1,725.88 =
{2) Non current llabilties
{a) Long-term Borrowings 5 2,948.54 *
{b) Deferred Tax Liabilities (net) 6 466.20
(e} Long-term Provisions '3 39.60 =
Total 3,454.74 =
(4] Correent habilite
{a) Short-term Borrowings 8 2,526.97
(b} Trade Payables 9
- Due to Micro and Small Enterprises 63.24 s
- Due to Others 552.38 5
(c) Other Current Liabilities 10 290.80 -
(d) Short-term Provisions 11 135.27 &
Total 3,568.66 -
Total Equity and Liabilities 8,749.28 =
Il ASSETS
1) Non-curr ont assot
{a) Property, Plant and Equipment and Intangible Assels
(I} Property, Plant and Equipment 12 4,555.67 =
i} Intangible Assets 6.09
(b) Other Non-current Assets 193.03
Total 4,760.79 -
{2) Cuprent asyet
{a) Inventories 13 1,789.47 =
(b} Trade Receivables 14 1,522.16 -
(c) Cash and cash equivalents 15 2316 -
{d} Short-term Loans and Advances 16 388.98 =
(&) Other Current Assets 17 264.72 -
Total - 3,988.49 =
Total Assets 8,749.28 £
Material Accounting Policies A-D
See accompanying notes to the financial statements 1to 36

Vivekanand Cotspin LLP was converted from o Limited Liability Partnership to o Private Limited Company on August 5, 2024 and subsequently converted into
Public Limited Company en December 16, 2024, As a result of this conversion, there are no comparative financial figures available for previous year March
31,2024 under the current corporate structure.

As per our report of even date

tatry B Shiah LLP For and on behalf of the Board of
Chartered Accountants 1| Vivekanand Cotspin Umited (Formerly known as Vivekanand Cotspin LLP)
Firm's Registrabion No. W100683 L
A
/4(5’ ' sy . T
CA Malav Shah Kq 4 Yishinubhai Patal
Partner Chairman cum Managing Director Director
Membership No. 117101 02055489 00375791
UDIN: 25117101BMLWQT15996
Place: Ahmedabad Place: Kadi Place: Kadi
Date: 25th August, 2025 Date: 25th August, 2025 Date: 25th August, 2025

kel Vijaybha Chauhan
Company Secretary

Place; Kadi

Date: 25th August, 2025 Date: 25th August, 2025




Vivekanand Cotspin Limited (Formerly known as Vivekanand Cotspin LLP)
[CIN: WA31116G12024PLE1540066)
|Adrress: S/No 1BL/L, L1B2/1, At Rangpurda, Kadi, Mahesana, Kadi, Gujarat, India, 382715)

Statement of Profit and loss for the year ended 31 March 2025

(Tin lacs)
Particulars Note 31 March 2025
Revenue from Operations 18 29,066.98
Other Income 19 26.75 >
Total Income 29,093.73 =
Fxpenses
Cost of Material Consumed 20 15,078.31 -
Purchases of Stock in Trade 21 12,059.62 -
Change in Inventories of work In progress and finished goods 2 -220.06 -
Employee Benefit Expenses 23 277.90 -
Finance Costs 24 260,52
Depreciation and Amortization Expenses 25 387.90 -
{Other Expenses 26 910.73 -
Fotal Expenses 28,754.92 -
Protit/{Loss) before Exceptional and Extraordinary tem and Tax 33881 -
Exceptianal Item 15.91 -
Prafit/{Loss) before Tax 322.90 =
Tax Expenses 27
Current Tax 50.88 -
- Deferred Tax 5.20 -
Prior Period Taxes 0.94
Brofit/(Loss) after Tax 225.88 -
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) 28 1.51 -
Diluted {In Rs) 28 1.51 -
Material Accounting Policies A-D
See accompanying netes to the financial statements 11036

Vivekanand Cotspin LLP was converted from a Limited Liability Partnership to a Private Limited Company on August 5, 2024 and subsequently
converted into Public Limited Company on December 16, 2024. As a result of this conversion, there are no comparative financiol figures available for
previous year March 31,2024 under the current corporate structure.

As per our report of even date
Far Mistry & Shph LLP For and on behalf af the Board of
Chartered Accountants Vivekanand Cotspin Limited [Formerly known as Vivekanand Cotspin LLP)

Firm's Registration No. W100683

-
. A

/%ZS'/\Q’Z\/ g —1thag .o

CA Malay Shal Nirav Patel Vishnubhai Patel

Partner Chairman cum Managing Director Director

Membership No. 117101 02055489 00375791

UDIN: 25117101BMLWQT1936

Place: Ahmedabad Place: Kadi Place: Kadi

Date: 25th August, 2025 Date: 25th August, 2025 Date: 25th August, 2025

KomafVijaybha Chauban
) Company Secretary
Place: Kadi Place: Kadi

Date: 25th August, 2025 Date: 25th August, 2025




Vivekanand Cotspin Limited (Formerly known as Vivekanand Cotspin LLP)

fEING L3 L1620, C1ha066]

fdidress S/No TRLAL, LRZ/ L, Ar Kangpurda, Kadh, Mahesania, Kadi, Guigral, india, 38271%)

Cash Flow Statement for the year ended 31 March 2025

(% n lacs)

Particulars Note 31 March 2025

) W TROM OPERATING ALT 1f
Net Profit after tax 225.88
Depreciation and Amaortisation Expense 3B7.90
Provison for tax 97,02
Effect of Exchange Rate Change -8.81 -
Interest Income -14.41 =
Finance Costs 260.52 -
bporareng Prol Detone o 1] Al e ange 947,09 -
Adjustment for:

Inventaries 202.29

Irade Recewvables -1.482.52 =
Lerans and Advances -F09.44 -
Other Current Assets 58.83 -
Giher Non current dssets -21.19

Trade Payables -284.38 -
Other Current Liabilities 126.19 -
Shaort-term Provisions 70.89 =
Lang-term Provisions 6871 -
Cash {Used in|/Generated from Cperations -585.53 =
Tax paid{Net) 91.82 -
n oy |asmid oreraten tram Oy L REDT -677.35 -

AN LW LIM AR T i J
Purchase of Property, Plant and Equipment -51.55 -
Interest received 1441 =
Dividend recejved - -
M Cithy fased o |/ eenerated fram Inwdsting Activitie -37.14 =

ALK FLOW PRI FINANEING BFTIVTIES
Froceeds from Long Term Borrowings 47.99 -
Repayment of Long Term Borrowings = =
Froceeds from Short Term Borrowings 1.205.90 -
HRepayment of Short Term Borrowings -111.11 -
Lang term Trade Payablas -206.61 -
Interest Pald -260.52 =
Net Cash {Used in)/Generated from Finanzing Activitiss 725,66

Nat Ircrease iDocrpase) i Csih ang Cash ¥guivalenta 1147 -
Opening Balance of Cash and Cash Equivalents: 11.99

Tlosing Batancn of Cash and Cash Equivalens 15 7316 Z

e of gt ang cash Gguivale 31 March 2025

Cash on hand .37 =
Halances with banks in current accounts 15,80 -
ta ssh:equiva r \ Flow Stater 23.18 =

Note:

The abioye Cash Flow Statement has been prepared under the ‘Indirect Method® a3 set out in the Accounting Standard 3 {AS-3), “Cash Flow Statements”.

Vivekanond Cotspin LLP wos converted from o Limited Liobility Portnership to o Private Limited Company on August 5, 2024 ond subsequently converted into Pubiic Limited

Company on December 16, 2024. As a result of this ion, there are no comp e financiol figures avallable for previous year March 31,2024 under the current corporate
Further the flow is prepared by ing the present as on 31st morch, 2025 with the ponding present on 04th August, 2024:

Material Accounting Policies AP

See accompanying notes to the ito 36

45 per our report of even date

Ele Mistey & Shih | [P Ear 11 B

Chartered Accountants vl anand Cotepin Lamited (Farmarly kiown as Vivekanand

Firm's Registration No. W100683

-
AN f8ADL ~ AN O )
A Matay SF Niray Pate Vishaubhal Patel

Partner Cl m i Director

Membership No. 117101 02055489 00375791

UDIN; 25117101BMLWQT1996

Piace: Ahmedabad Place: Kadi Place: Kadi

Date: 25th August, 2025 Date: 25th st, 2025

Company Secratary
Place: Kadi Place: Kadi
Date: 25th August, 2025 Date: 25th August, 2025



Vivekanand Cotspin Limited (Formerly known as Vivekanand Cotspin LLP)
CIN: ULSLLIGIZDaPLE 1 54066)

Nates farming part of the Financial Statamaaty

IMPARY INFORMATION
Vivekanand Cotspin Limited (formerly Vivekanznd Cotspin LLP and subsequently Vivekanand Cotspin Private Limited) is a public company incorporated under the
Companies Act, 2013 with Corporate Identification Number U13111GI2024PLC1S4066. The artity was ariginally formed as a Limited Liability Partnership an
luly 21, 2015, converted into a private companyon August 5, 2024, and thereafter into a public campany on December 16, 2024
The registered office of the Company is situated at 5/Nn 18171, 182/1, At Rangpurda, Kadi, Mahesana -382715, Gujarat, India.

The principal businese activities of Vivekanand Catspin Limited encompass the ginning of cotton, spinning of cotton yarn and trading in cotton bales and cotton yarn

B ol Pry 3L
These financial statements have been prepared (n accordance with the Generally Accepted Accaunting Principles in India ('lndian GAAP') te comply with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. Thi financial statéments have been prepared under the historical eost
convention on accrual basls, except for certain financial instruments which are messured at fair value

The Financial Statements are prepared on accrual basis, in accardance with the accounting standards presenbed by the nstitute of Chartéred Accountants of India.
However, the insurance claims and other than sash compensatary Incentives are accounted based on the receipt. The comparny follows the mercantile system of
accounting and recognizes income and expenditure on an acerual basis, except in case of significant uncertainties relating to income,

All assets and liabilities have been classified as turrent or nan-current as per the Comp y's normal operating cycle and other criteria set out in Schedule |1l to the
Comparies Act, 2013, Based on the nature of products and the time between acquisition of assets for processing and their realization In cash and cash equivalents,
the Company has ascertajned ts operating cycle ss 12 months for the purpose of current/noncurrent classification of assets and |labilities.

oof Eutimite:
The presentation of financial statements in conformity with the GAAP requires estimates and assumptions to be made that affect the reported amount of assets and
lisbilities on the date of the financial statemeants and the reported amount of revenues and expenses during the reporting period Difference between the actual
result and estimates

isrecognized in the peried |n which the rasults ars known | materialized,

Proparty. Plant and teuipment
Property Plant &Equipment are stated at Cost or at Revalued Amount, net of GST Credit less Accumulated Cepreciation, All costs including financing costs till
commencement of commercial production and Exchange rate vanations relating to the Borrowing are capitalized / adjusted to the Property Plant &Equipment

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from the existing asset beyond s previausly
assessed standard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost of replacing parts,
are charged to the statement of profit and loss for the period duri ng which such expanses are Incurred,

Borrewing cests that are directly attributable to the acquisition / construction of the gualifying asset are capitalized as part of Lhe cost of such asset, up te the date of
acauisition / completien of construction,

Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the carrying amount of the asset and
are recognized (n the statement of profit and los: when the asset is derecognized. The company identifies and determines cost of asset significant to the total cost of
the asset having useful life that is materially different from that af the remaining life.

Depressation and amortization
Depreciation has been provided on the Fixed Asset on the WDV method and In accordance with the useful life of the Asset as prescribed under Schedule 1| af the

Companies Act, 2013
The useful life of the Assets has been taken as below:

Type of Assets Useful Life
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles & Years
Office equipment 5 Years
Computers 3 Years

Impairment o hasers

At each balance sheet date, the management reviews the carrying amounts 6f Its assets included |n each cash Bererating urit te determine whethéar there is any
Indicatian that those assets were impaired. If any such indication exists, the recoverable amount of the asset I& estimated in arder to determine the extent of
impairment. Recoverable amount is the higher of an asset's net selling price and value in use. In assessing value in use, the estimated future cash Rows expected fram
the continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market assessments
of time value of maney and the risks specific to the asset. Reversal of impairment |oss is recognised as income in the statement of profit and loss.



Inyestment

Lang-term investments and current maturities of long-term investments are stated at cost, less provision for ather than temporary diminution in value Current
investments, axcept for currant maturities of long-term investments, comprising investments in mutual funds, government securities and bands are stated at the lower
of cost and fair value.

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a FIFO (First In First Out) basis. Purchased goods-in-transit are carried at
cost Waork-in-progress Is carried at cost - Stores and spare parts are carried at cost . Finished goods produced ar purchased by the Company are carried at lower of cost
and net realisable value. Cost includes direct material and labour cost and a proportion of manufacturing overheads.

The valuation for inventaories is as follows;

Classification Valuation Policy

Finished Goods At lower of cost ar net realizable value.
Raw Material At lower of cost or net realizable value.
Wwip At Cost

Cansuriables At Cost

Cash and cash equivalenis
The Company cansiders all highly liquid finencial instruments, which are readily convertible into known amount of cash that are subject ta an insignificant risk of
change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents.

Revenue ree 'I-_-:I'I[-'-'-'

Income and Expenditure are recognized and accounted an Accrual Basis. Revenue from Sale of goods is recognized on delivery of the goods, when all significant
contractual obligations have been satisfied, the property in the goods is transferred far a price, significant risks and rewards of ownership are transferred to customers
& no effective ownership is retained However;

a} Dividend income is recognized when the right to receive |s established.

b} Interest income is recognized on a time preportion basis taking into account the amount outstanding and the applicable rate of interest.

c} Interest received on delayed payment is accounted on accrual basis,

d} All benefits, claims, entitlerments etc. under Goods & Service Tax, Government Testile Policy Benefits are recognized as per the terms of the scheme and on accrual
basis

Employee Benefir
Post-employment benefit plans
Contributions to defined contribution retirement benefit schemes are recognised as expense when employess have rendered services entitling them ta such benefits.

For defined benefit schemes, the cost of prowiding benefits 1s determined using the Frojerted Unit Credit Method, with actuarial valuations being carried out at each
balance sheet date, Actuarial gains and losses are recognised in full in the statement of profit and loss for the peried in which they occur. Past service cost is recognised
immed:ately to the extent that the benefits are already vested, or amortised on a straight-ling basis over the average period until the benefits become vested.

The retirement benefit obligation recognisec in the balance sheet represents the present value of the defined benefit obligation as adjusted for unrecognised past
service cost, and as reduced by the fair value of scheme assets. Any asset resulting from this calculation is limited to the present value of available refunds and
reductions in future contributions to the scheme.

Borra LCost

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of such assets. A qualifying asset is one
that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged to revenue

FoOreign turrency trantagtiong

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign currency monetary assets and liabilitics
other than net investments in non-integral foreign operations are translated at the exchange rate prevailing on the balance sheet date and exchange gains and |osses
are recognised in the statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part of an erterprise’s net investments in a
non-integral foreign operation are accumulated In a foreign currency translation reserve.

Taxaticn

Current income tax expense comprises taxes on income from operations in India and in foreign junisdictions. Income taxpayable in India is determined in accardance
with the provisions of the Income Tax Act, 1961. Tax expense relating to foreign operations is determined jn accordance with tax laws applicable in countries where
such operations are domiciled,

Deferred tax expense or henefit is recognised on timing differences being the difference between the carrying amounts of assets and liabilities in the balance sheet and
their tax bases, where such differences are expected to reverse in one or more future periods. Deferred tax assets and liabilities are measured using the tax rates and
tax laws that have bean enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax provision arising in the
same tax jurisdiction for relevant tax paying units and where the Company is able to and intends to settle the asset and liability on a net basis.

The Compary offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to takes on income levied by the same governing
taxation laws



Larnings B e

Basic earning per share is computed by dividing the net profit or lass for the period attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period. Diluted earning per share is computed by taking into account the weighted average number of equity shares outstanding during
the period and the weighted average number of equity shares which would be issued on canversion of all dilutive potential equity shares into eguity shares.

(4] Provisigns, Contingeat abiditivs-and Contingant asuet
A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources will be required to settle
the obligation, in respect of which refiable estimate can be made. Provisions lexcluding retirement benefits and compensated absences) are not discounted ta its
present value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewsd at each balance sheet date
and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is neither recognised nor
disclosed in the financial statements.

As per our report of aven date

Far Mistry & Shah LLF Far and an behall of the Board af
Chartered Accountants Viveranand Cotupin Limitad [Formedy kngwn as Vivekanand Cotspin LLP
Firm's Registration No. W100683
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CA Malav Shah v Patel VishnubbiaiPatel
Partner Chairman cum Managing Director Director

Membership No. 117101 02055489 00375791

UDIN: 25117101BMLWQT1996

Place: Ahmedabad Plzce: Kadi Place: Kadi

Date: 25th August, 2025 Date: 25th August, 2025 Date: 25th August, 2025

Ina Kom® Vijaybhal Chauhan
Chief Company Secretary
Place: Kadi Place: Kadi

Date: 25th August, 2025 Date; 25th August, 2025



Vivekanand Cotspin Limited [Formerly known as Vivekanand Cotspin LLP)
(CIN V111 GI2024 P C 154006

Notes furming part of the Financlal Statements

b SHare Capital (% in facs)
Particulars 31 March 2025
Authorised Share Capital
Equity Shares, of Rs. 10 each, 25000000 {Previous Year -0} Equity Shares 2,500.00 %

Issued, Subscribed and Fully Paid up Share Capital

Equity Shares, of Rs. 10 each, 15000000 {Previous Year -0} Equity Shares paid up 1,500.00 -
Total 1,500.00 -
VRecotirilkation ot numberaf share

Particulars 31 March 2025

Equity Shares No. of shares (T in lacs) No. of shares (2 in lacs)
Opening Balance - = = A
Issued during the year 1,50,00,000 1.500.00 - -
Deletion - s = A
Closing balance 1,50,00,000 1,500.00 - -

Pursuant to conversion of Vivekanand Cotspin LLP Into Vivekanand Cotspin Limited w.e.f 05th August, 2024, 1,50,00,000 equity shares of face volue $10.00 each were
allotted to the erstwhile partners in lieu af their fived capitol balances aggregating ¥15,00,00,000 and no cosh consideration was additionally recewved by the campany
for such issue.

Bhls, prelerenies and restrictons attached 1o shares
Equity Shares: The Company has ane class of equity shares. Each sharehoider is elgible for one vote per shore held, In the event of liquidation, the equity shareholders
are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in propartion to their shareholding.

Betails of Shares held by sharaholdars, holding more thai 5% of the aggregale shares in the Uinpany
Equity Shares 31 March 2025
Name of Sharehalder No. of shareg In % No. of shares In%
Nirav Bharatbhai Patel 30,00,000 20.00% - 0.00%
Vishnubhai Prahladdas Patel 29,959,800 19.59% - 0.00%
Jasmin Vishnubhai Patel 30,00,000 20.00% = 0.00%
Gautam Bharatkumar Patel 30,00,000 20.00% - 0.00%
Bharatbhai Prahaladbhai Patal 29,99.800 19.99% - 0.00%
Shares held by Promoters at the end of the vear 11 March 2025
(
Name of Promater Class of Shares  No. of Shares % of total shares T¢Change diring
the year
Nirav Bharatbha: Pate| Equity 30,00,000 20.00% -
Vishnubhai Prahladdas Patel Equity 25,99,800 19.99% -
dasmin Vishnubhai Patel Equity 30,00,000 20.00% -
Gautam Bharatkumar Patel Equity 30,00,000 20.00% -
Bharatbhal Prahaladbhai Patel Equity 29,99.800 19.99% =
B P Patel Family Trust Equity 100 0.01% -
V P Patel Family Trust Equity 100 0.01% -
Mr. Preet Vishnubhai Patel Equity 100 0.01% .
Mrs. Ranjanben Bharatbhai Patel Equity 100 0.01% -
This being the company’s first yeor and with equity shares issued during the year, the promoters’ percentoge shareholding remaired unchanged.
Reszrves and Sutpilus (% in lacs)
Particulars 31 March 2025
Statement of Profit and loss
Balance at the beginning of the year - -
Add: Profit/{loss) during the year 225.88 -
Balance at the end of the year 225.88 .
Total 225.88 -
v Long tenm borrowing (¥ in lacs)
Particulars 31 March 2025
Secured Term loans from banks 1,087.23 -
Unsecured Loans and advances from related parties 1,861.71 -

Total 2,948.94 -




B Hrawings includes (2 In lacs)

Particulars 31 March 2025

Secured Term foans from banks 1,087.23 -
Unsecured Loans and advances from related parties 1861.71 -
Total 2,948.94 -
Particulars of Long term Bormowines

Name of Lender/Type of Loan Nature of Security Rate of Interest Mol'.m‘l"' Nf'_ of
Bank Of Baroda Second charge created on property 9.25% Rs.19,44,444 36
Bank Of Baroda Solar Panels 9.40% Rs.21,41,000 60

The emount disclosed under “Term Loans from Banks” represents the non-current portion af long-term borrowings. The corresponding current maturities of
these loans hove been classified under “Shart-Term Borrowings.”

The Company has not defaulted on the repayment of any barrowings as of 315t March 2025,

The manthly instollments referred to obave comprise principal repayments only, as stipulated in the original sonction fetters.

During the year, the Company fully repaid one of its term loans, with the final instailment discharged on 31st March 2025.

The term loan of ¥i5,77,48,722.72 fincluding current maturities) is hypothecated by woy of following: 1.) Entire Machineries, Equipments, Electrical
Installations, Furniture & Fixtures, Office Equipments and other Movable Eixed Assets of the company, situated ot the abovementioned foctory, present &
[uture {except those financed by other Banks/Fls, if any)

2.) (i) Equitable mortgoge of immovable properties - R 5 No 30, R 5 Ne 29, R § No 25/1 {All the praperties in the name of Ranjonben Bhartibhai Patel and
Kopilaben Vishnubhai Patel)

(1) Equitable martgage of factory land and building situated at Revenue survey no 181/1 (New R § No 577). 182/1 Rangpurda, Taluka: fadi, Dist: Mehsana,
in the name of M/s Avadh Cottan Industries,

(i) Equitable mortgoge of factory land ond building situsted ot Revenue survey no 187/1 (New R 5 No 895). At Rangpurds, Taluka: Kady, Dist: Mehsana, by
the way of guarantee given by Vishnubho! Prahalodbhai Patel and Bharatbhai Prahaiadbhat Patel.

3.) Persanel guarantees provided by the Directors and guarantors
4.) Corporate quarantee provided by M/'s Avadh Cotton Industries and Partners, executed by authorised personne!

Maturity Protile of Term Loang (Zin lacs)
Particulars 31 March 2025
Within one year - (Current maturities of lang term debt) 490.25
After 1 year but within 2 years 450.25
After 2 year but within 5 years 596.98
Total 1,577.43 £

5 Deterrad tax labilities Net % in lacs)
Particulars 31 March 2025
Deferred Tax Liability 466.20 =
Total 466.20 =
Significant co nents of Deferred Tax (¥ in lacs)
Particulars 31 March 2025
Deferred Tax Liability
Difference between hook depreciation and tax depraciation 482.27
Gross Deferred Tax Liability (A) 482.27 -
Deferred Tax Asset
Expenses provided but allowable in Income tax on Payment basis 11.02
Preliminary Exps 5.05
Gross Deferred Tax Asset (B) 16.07 -
Net Deferred Tax Liability {A)-(B) 466.20 -

7 Long term provisions #in lacs)
Particulars 31 March 2025
Provision for employee benefits 33.60 3

Total 35.60 -




B Short tenn borawings ®in lacs)

Particulars 31 March 2025

Current maturities of long-term debt 490,25 -
Sacured Loans repayable on dermand from banks 2,036.72 -
Total 2,526.97 -
Boes cwings in ey % In lacs)
Particulars 31 March 2025

Secured Other loans and advances 2,036.72

Current maturities of lopg-term debt 400,25

Total 2,526.97 -

Current maturities of fang-term borrowings comprise the partion of term logns from State Bank of India and Bank of Barada that are due for repayment within one vear from
the balance sheel dote.
Cash credit from Bank of Barada is secured by hypathecation af inventories and receivables, supported by périodic trade receivabie and in ventory.

The cash credit facility from S.B.1 Bank has Primary Security - 1st Pari Possu Charge aver stacks, Book debts and other current assets

Collateral Security - fa] Lien on Deposits of Re, 3 Crore; and
(b) Persanal Gurantee gwven by irectors and Guarantors,

Fe uie payanbles {F in lacs)
Particulars 31 March 2025
Due to Micre and Small Enterprises B83.24 -
Due to athers 552.38 -
Total 615.62 -
1 Trpeta Payable ageing sehedule ssat 11 Mareh 2025 (7 in lacs)
Particulars Out ing for following periods from due date of
Total
Less than 1 year 1-2 years 2-3 years WMosethana
years
MSME 63.24 63.24
Cthers 552.38 552.38

Digputed duess MSME =
Disputed dues- Othars -

Sub total 615.62
MSME - Undue
Others - Undue
Total 615.62

Buring the year ended 31 March 2025, the Company initated the process of identifying suppliers covered under the Micro, Smoll and Medium Enterprises Davelopment Act.
2006 ["MSMED Act”). Hawever, the information saught from suppliers regarding their registration status under the MSMED Act has not been received. Consequently, inthe

absence af any written confirmation from suppliers, the Campany has o that all fing trade payables relate to entities not qualifying as MSMES.
The balances of trade payatles ore subject to confirmation ond are unsecured. In the apinian of the b it, these poyables are considered good far recovery:

Mther clrrent liabilities {¥in lacs)
Particulars 31 March 2025
Statutory dues B4.45 -
Salanes and wages payable 30.01 -
Advances from customers 196.34 -
Total 290.80 -
The balance reparted under "Other current liabil " includes v dues payabie that are expected 1o be settied within twelyve manths from the reporting date. Major

components included in the caption ore TOS and GST REM liabiiity of the Immediate succeeding month from the regorting date

Shart teim provisions {Z in lacs)
Particulars 31 March 2025

Provision for employee benefits 5.28 -
Provision for income tax 46.88 -
Provision for Electricity Expense 8293 -
Provisian far Rodtep Discount .18 -
Total 13527 E

The provision for income tax reported under short term pravisions (ncludes certain current tax liabifities pertaining to the tax affaies of Vivevekanand Cotspin LLP (Entity prior
to canversion into company).



Vivekanand Cotspin Limited (Formerly known as Vivekanand Cotspin LLP)

Notes larming part of the Financidl Statements
nventaries (2 in lacs)
Particulars 31 March 2025
Raw materials 135.44 :
Waork-in-progress 148,51 -
Finished goods 1,066.59 -
Stock-in-trade 318.58 -
Stores and spares 120.35 -
Total 1,789.47 -
ade recelvables {7 in lacs)
Particulars 31 March 2025
Unsecured considered good 1,522.16 -
Total 1,522.16 -
Irade Recaivablas agei g schedule adat 31 March 2025 (% in lacs)
Outstanding for following periods from due date of payment
Particulars Less than & 6 months- 1 More than 3 Total
1-2 years 2-3 years
months year years

Undisputed Trade receivables- 151653 5.63 1522.16
considered good
Undisputed Trade Receivables- =
considered doubtful
Disputed Trade Receivables considered -
good
Disputed Trade Receivables considered -
doubtful
Sub total 1,522.16
Undue - cansidered good
Total 1,522.16
Cash and cash eguivalent % in lacs)
Particulars 31 March 2025
Cash on hand 7.36 -
Balances with banks in current accounts 15.80 =
Total 23.16 -

i Shart term loahs and advances (T in lacs)
Particulars 31 March 2025
Loans and advances ta employees 0.25 3
Advances to suppliers 388.73 -
Total 388.98 -

7 Othel currant assets {Tin lacs)
Particulars 31 March 2025
Interest accrued 2,57 -
Balances with Government Authorities 2,55 -
Duty Drawback Recaivable 979 =
GST credit receivable 38.42 -
GST subsidy receivable 182.62 -
Prepaid expense 6.43 -
Rodtep Receivable 22.30 -
TD5 receivable 0.04 =
Total 264.72 -




Vivekanand Cotspin Limited (Formerly known as Vivekanand Cotspin LLP)
(CIN: U13111GJ2024PLC154066)
Notes forming part of the Financial Statements

Property, Plant and Fquipment (Z in lacs)
Name of Assets Gross Block Depreciation and Amortizati Net Block Net Block
As on Addition Deduction Ason As on for the Deduction As on As on As on

04-Aug-24 31-Mar-25 04-Aug-24 year 31-Mar-25 31-Mar-25 04-Aug-24
{i) Property, Plant and Equipment
Building 1,614.63 1,614, 63 817.19 51.31 868.50 746.13 797.43
Computers 17.92 17.92 17.18 - 17.18 0.74 0.74
Electrical Installations And Equipment 236.99 236.99 210.70 4.83 215.60 21.40 26.29
Furniture and Fixtures 6.91 6.91 5.89 012 6.08 0.a3 102
Office equipment 1831 18.31 14.89 0.74 15.63 2.68 3.42
Plant and Equipment 8,876.47 8,876.47 4,821.06 318.94 5,139.99 3,736.47 4,055.41
Vehicles 126,73 45.62 172.35 113.10 11.83 124.93 47.42 13.63
Total 10,897.95 45.62 = 10,943.57 6,000.00 387.89 < 6,387.90 4,555.67 4,897.94
(i) Intangible Assets
Computer software 0.16 593 6.10 - 0.01 0.01 6.09 0.16
Total 0.16 5.93 = 6.10 - 0.01 - 0.01 6.09 -




(T in lacs)

Revende from operation
Particulars 31 March 2025
Sale of products 28,900.01 -
Dther operating revenues 166.97 -
Total 29,066.98 -
Other Incom Tin Iacs]
Particulars 31 March 2025
Interest Income 14.41 3
Qther non-operating income (net of expenses) 12.34 -
Total 26.75 -
Cost.of Material Consumed (Tin lacs)
Particulars 31 March 2025
Raw Material Consumed
Opening stock 613.15 -
Purchases 14,423.01 -
Less: Closing stock 135.44 -
Total 14,900.72 -
Stores & Spares consumed
Opening stock 65.00 -
Purchases 23285 -
Less: Closing stock 120.35 -
Total 177.59 -
Total 15,078.31 -

The company was converted from a Limited Liability Partnership (LLP) into a company effective August 5, 2024. Accordingly, the closing stock
of the LLP as of the conversion date has been recognized as the opening stock of the compony to ensure continuity and accurate presentation

in the financial statements.

Purchases of stock in trade (T in lacs)
Particulars 31 March 2025
Purchases of poods 12,059.62 -
Total 12,059.62 -
Purchase of Finished Goods (Tin lacs)
Particulars 31 March 2025
Cotton Bales 7,461.88 -
Cottori Yarn 4,597.74 .
Total 12,059.62 -

'2 Change in Inventories of work in progress and finished goods (Tin lacs)
Particulars 31 March 2025
Opening Inventories
Finished Goods 1,200.70 -
Waork-in-progress 112.92 -
Stock-in-trade - -
Less: Closing Inventories
Finished Goods 1,066.59 -
Work-in-progress 148,51 -
Steck-in-trade 318,58 -
Total -220.06 -

T ——

The company was converted from o Limited Liability Partnership (LLP) into a company effective August 5, 2024. Accordingly, the closing stock
of the LLF as of the conversion date has been recognized as the opening stock of the company to ensure continuity and accurate presentotion

in the financial statements.



mployee Banaliv pxpensas (2 in lacs)

Particul 31 March 2025

Salaries and wages 225,48

Contribution to provident and other funds 10.24

Statt welfare expenses 829 -
Bonus 29.89 -
Total 277.90 -
Detmed Banefit Plan

Changes in the present value of the defined benefit obligation (Zin lacs)
Particulars 31 March 2025

Defined Benefit Obligation at beginning of the year 33.62

Current Service Cost 923

Interest Cost 2.26

Actuarial (Gain) / Lass -0.24

Defined Benefit Obligation at year end M’g -

Fair value of plan assets as at the end of the year = -

Recanciliation of present value of defined besefit obligation and fair value of assets & in lacs)
Particulars 31 March 2025

Present value obligation as at the end of the year 4488

Amount classified as:

Short term provision 5.28

Long term provision 39.60

Expenses recognized in Profit and Loss Account (¥ n lacs)
Particulars 31 March 2025

Current service cost 9.23

Interest cost 2.26

Net actuarial loss/(gain) recognized during the year -0.24

Total expense recognised in Profit and Loss 11.26 -
Actuarial assumplions

Particulars 31 march 2025

Discount Rate 6.70%

Expected Rate of increase in Compensation Level Not Applicable

Salary Growth Rate 7.00%

Withdrawal Rate Age 25 & Below:

General Descr prion of the Plan

The Company's gratuity scheme is a defined benefit pian governed by the Payment of Gratuity Act, 1972 {or the Company's own rules, if higher).
Employees become eligible after five years of continuous service {with immediate vesting upon death or disability). The normal retirement age under the
plan is 60 years; employees older than 60 at the valuation date are treated as retired. “Salary” for benefit purposes comprises the last drawn basic salary
plus dearness allowance. The maximum gratuity payable to any employee |s capped at 220,00,000. There is no employee contribution; the Company
funds 1003 of the actuarially determined obligation, The Board of Directors oversees plan governance and appoints a qualified actuary to measure the
liability in accordance with AS 15 - Employee Benefits. Actuarial gains and losses are recognized in Other Comprehensive Income. The present value of
the defined benefit obligation is classified as a long-term liability, with the portion due within 12 manths shawn under current liabilities.

3 Flnance costs (T in lacs)
Particulars 31 March 2025
Interest expense 12.39 =
Other borrowing costs 16.62 -
Interest on Cash credit facility from Banks. 122.36 -
Interest on Term loan from Banks 109.15 -
Total 260.52 -
Depreciation and amortization expenses R in lacs)
Particulars 31 March 2025
Depreciation on property, plant and equipment 387.90

Total 387.90 -
————



Cither papenses (T 1n lacs)

Particulars 31 March 2025

Auditors' Remuneration 248 .
Administrative Expenses 0.74 -
Advertisement 0.54 -
Bad debts 0.39 -
Commission 38.03 -
Direct expenses 45,78 -
Insurance 9.32 -
Power and fuel 530.53 -
Professional fees 32.94 E
Rent 4.80 =
Repairs to buildings 6.60 :
Repairs athers 20.01

Rates and taxes 484 =
Other Business Administrative Expenses 36.27 &
Travelling Expenses 4.54 3
Miscellaneous expenses 6.53 e
Freight Expense 128.33 *
Reimbursement expenses 12.86 B
ROC Conversion Expenses 2521 -
Tatal 910.73 -
Tax Expenses (T in lacs)
Particulars 31 March 2025

Current Tax 90.88 -
Deferred Tax 5.20

Priar Period Taxes 0.94 =
Total 97.2‘2 -

The prior period taxes relates ta VIVEKANAND COTSFIN LLP (Entity prior to conversion into company) for the £.Y. 2023-24,

Earning per share

Particulars 31 March 2025

Profit attributable to equity shareholders (' in lacs) 225.88 E
Weighted average number of Equity Shares 1,50,00,000 =
Earnings per share basic (Rs) 151 -
Earnings per share diluted {Rs) 1.51 -
Face value per equity share (Rs) 10 -
Auditors Remuneration (T n lacs)
Particulars 31 March 2025

Payments to auditor as

- Auditor 2.48 =

- for taxation matters 0.40 -

- Certification 3.58 -

- Others 6.27 -
Total 12.73 .
Cantingant Liabilities and Commitments {2 in lacs)
Particulars 31 March 2025

Other money contingent 424,78

Total 424.78 -

The Advance License remains octive, ond the pending obligation of duty saved os of 31st March 2025 has been included in the above figures are present in
"Other money contingent".

Earnings in Fareign Currencies (% in lacs)
Particulars 31 March 2025
Export of Goods calculated on FOB basis 768.30
Other Income relating to import 42.04

Total B10.34 -




Vivekanand Cotspin Limited (Formerly known as Vivekanand Cotspin LLP)
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Notves torming part of the Financial Statements

12 Ewgeptliture made an Forebgn Clrrencies {%in lacs)
Particulars 31 March 2025
Irmport of Goods 424648
Inspection Expenses 0.54
Commission Expense 623
Sample Testing Expenses 232
Insurance on iImport goods 012
Total 4,255.68 -
§ Value of timpart on O1F basis {Tin lacs)
Particulars 31 March 2025
Cost OF Goods 4,246 48
Insurance 012
Freight -
Total 4,246.60 -
1 Valbe ot imported and i 5 raw materials, space piets and romponents consumed {2 in lacs)
Particulars 31 March 2025
Raw material 78171
Finished Goods 3,464.77
Total 4,246.48 -

o Pty Diselpsur

1 ot Related Partie

Bharatbhai Patel

Gautarn Bharatbhal Patel
Jasmin Vishnubhai Patel
Nirav Pate|

Vishnubhal Patel

Jain Finscap Private Limited
Ranjan Patel

Ambica Catseeds Limited
Ambica Cotseeds PTE |imited
Giocert Ventures and |nnovations Private Limited
Vivekanand industries

Preet Vishnubhai Patel
Kapitaben Vishnubhai Patel
Avadh Cotton Industries

Relationship

Director
Shereholder
Director
Director
Director

Entity over which promoter/director exercise significant influence

Relative of Director

Entity over which promoter/directar exercise significant influence
Entity over which promater/director exercise significant influsnce
Entity aver which pramoter/director exercise significant influence
Entity over which prometer/director exercise significant influence

Relative of Director
Relative of Director

Entity over which promoter/director exercise significant influence

Related Party Transaction: {2 in lacs)
Particulars Relationship 31 March 2025
Purchase of goods
- Amibica Cotseeds Limited Entity over which promoter/director exercise significant
influence 53156 =
- Vivekanand Industnes Entity over which promoter/director sxercise significant
influence 519.15 =
- Ambics Cotseeds PTE Limited Entity over which pramaoter/director exercise significant
Influence 1,847 64 -
Sale of poods
- Ambica Cotseeds Limited Entity over which promoter/director exercise gignificant
influence 7,096.25 -
- Vivekanand Industries Entity over which promoter/director exercise significant
influence 335408
Lease Expenses
- Vishnubhal Patel Directar 1.00 -
- Bharatbhal Patel Girector 1,00 -
- Ranjan Pata| Relative of Director 130 -
- Kapilaben Vishnubhal Pate| Relative of Director 1.20 -
- Avadh Cottan Industries Entity over which promater/director exercise significant
influence 497 =
Commission Expenses
- Ambica Cotseeds PTE Limited Entity over whizh promoter/director exerclse significant
influence 6323 -

Continue to next page



In continuation from previous poge

Unsecured Loan

-Vishnubhal Patel Pireckor 1230 .
- Bharatbhai Pate! Diirector 162.00 -
- lain Finscap Private Limited Entity aver which promater/director exerciss significant
infiuence 42.00 -
- lasmin Vishnubha: Parel Directar 0.54 -
- Nirav Patel Director 571.50 B
Salary Expense
- Niray Patel Director 4.00
Transter of Company Loan fo Director
- latmin Vichnunhai Patel Directar 862 -
b Relarod Parvy Balaiee T in facs)
Particulars tationshig 31 March 2025
Unseciured Loan
- Bharathhai Pate| Directar 32653 -
-Gautam Bharatbhai Patel Sharehaolder 263.89 =
- lasmin Vishnubhai Patel Director 397.39 -
- Niray Patel Director 719.43 -
- Wishnubhai Patel Directar 154,47 -
Sundry Deblors
- Ambica Cotseeds PTE Limited Entity aver which promoter/director exarcise significant
influence 15307 -

/D i 21 March 2025 Change in%
_Current Assets

(2] Current Ratio 112 -
Current Liabilities
b} Debt-Equity Ratio —Total Dubis 317 > -
Shareholder's Equity
(¢) Deht Service Coverage Ratio Earning avallable for TV 304 .
Debt Service
[d} Return on Equity Ratic Sttt e ) 13.10% = -
Closing Sharenhalder's Equity
{e] Inventary turnowver ratio Tatal Turnover 25.19 =

AvErage Inventories

[t} Trade receables turnover ratio Tedil Tutngver 37.14 -

Average Trade Raceivable

(8} Trade payables turnover ratio Total Purchases 3121 >

Average Trade Payable
|h} Met capital turnover ratio _M" 659.19 x

Closing Working Capital
(i) Net grafit ratio _Net Profit 078% - -

Total Turnover
(i} Return on Capital employed -mh—ﬂmmmjm 7.61% -
Capital Employed

The ‘Change in %" calumn reflects the fact that this year marks the Compony's first reporting period os a Public Limited Company, foll g its from a Limited Liability
Partnership {LLP].
Note:
|- Earning available for Dent Service = Net Profit befare tases « Non-cash operating expenses « [nterest + other exceptional itern
i Debt service = Interest & Lease Pay + Principal R
iii, Capltal Employed = Tangible Net Warth + Total Debt + Deferred Tax Liability
v, As the business entity transitioned from a Limited Liasility Par hip (LLP) to & the stack held by the LLP as of August 5, 2024, was taken into consideration far the
purpose of ratio caleulation. This approach ensures consistency and accuracy in reflecting the financial during the ¢ ion penod
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