PART I — Form of BALANCE SHEET
AMBICA COTSEEDS LIMITED
CIN U15142GJ2011PLC065187

Balance Sheet as at 31" March, 2023

Amount in ¥ Millions

Particulars ':“;te 31 March 2023 31 March 2022
1 2 3
I. |EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Shere capital 1 50.00 50.00
(b) Reserves and surplus 2 76.97 72.89
(c) Money received against share warrants - - -
2 |Share application money pending aliotment - - -
3 |Non-current liabilities
(a) Long-term borrowings 3 67.36 66.83
(b) Deferred tax ligbilities (Net) 4 - -
{c) Other Long term liabilities - -
(d) Long-term provisions - 5
4 |Current liabilities
(a) Short-term borrowings 5 194.05 557.51
(b) Trade payables
total outstanding dues of micro enterprises
(A) o 13.14 -
and small enterprises; and
(8) total outstand.mg dues of creantor's cher than 6 13.75 364.76
micro enterprises and small enterprises
(¢) Other current liabilities 7 8.11 16.90
(d) Short-term provisions 8 0.51 1.42
TOTAL 423.91 1130.31
I1. |ASSETS
Non-current assets
1 |(a) Property, Plart and Equipment and Intangible Assets
(i) Property, Plant and Equipment 9 11.29 15.29
(i) Intangible assets - =
(iii) Capital work-in-progress 9 = -
(iv) Intangible assets under development " -
(b) Non-current investments 10 0.20 0.20
{c) Deferred tax assets (net) 4 0.45 0.55
(d) Long-term loans and advances 11 - -
(e) Other non-current assets 12 9.59 10.92
2 |Current assets
(a) Current investments - -
(b) Inventories 13 235.81 93.05
(c) Trade receivables i4 85.63 806.91
(d) Cash and cash equivalents 15 19.72 4.86
(e) Short-term loans and advances 16 39.91 93.18
(f) Other current assets 17 2131 105.35
TOTAL 423.91 1130.31
Summary of Significant Accounting Policies 27 - -
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PART II - Form of STATEMENT OF PROFIT AND LOSS
AMBICA COTSEEDS LIMITED
Profit and loss statement for the year ended 31 March, 2023

Amount in Z Millions

2 Note
Particulars Not 31 March 2023 31 March 2022
I Revenue from operations 19 4784.77 9476.03
II |Other income 20 93.41 382.21
III [Total Income (I + II) 4878.18 9858.25
IV |Expenses:
Cost of materials consumed - -
Purchases of Stock-in-Trade 21 4691.11 7385.92
Manufacturing Expenses 22 26.29 1386.96
Changes in inventories of finished goods 23 1.99 -1.99
Work-in-progress and Stock in Trade
Employee benefits expense 24 7.60 7.36
Finance costs 25 17.89 57.66
Depreciation and amortization expense 9 2.51 2.95
Other expenses 26 124,11 1004.02
Total expenses 4871.51 9842.87
Profit before exceptional and extraordinary items and tax (III
v 1\;) . P i x( 6.68 15.38
VI [Exceptional items s z
VII |Profit before extraordinary items and tax (V - VI) 6.68 15.38
VIII |Extraordinary Items ’ - -
IX |Profit before tax (VII- VIII) 6.68 15.38
X |Tax expense:
(1) Current tax -2.54 -5.43
(2) Excess Provision of Income Tax of Earlier Years Written back 0.05 0.01
(3) Deferred tax -0.10 0.16
XI Profit (Loss) for the period from continuing operations (VII- 4.09 1011
VIII)
XII [Profit/(loss) from discontinuing operations - =
XIIT |Tax expense of discontinuing operations - =
Profit/(loss) from Discontinuing operations (after tax) (XII-
X1V . _
XIII)
XV [Profit (Loss) for the period (XI + XIV) ’ 4.09 10.11
XVI |Earnings per equity share:
(1) Basic 0.82 2.02
(2) Diluted 0.82 2.02
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AMBICA COTSEEDS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

g\mount in ¥ Millions

As on As on
ARTICULARS
R l 31/03/2023 31/03/2022
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax as per Profit and Loss A/c 6.68 15.38
Depreciation 2.51 2.95
Interest Paid 17.89 57.66
(Profit) / Loss on sale of Property Plant & Equipment -0.90 0.00
Interest Income -0.17 -5.66
Operation Profit Before Working Capital Changes 26.00 70.32
Adjustments for:
Inventory -142.76 57.95
Trade Receivables 721.28 208.52
Loans and Advances & other current assets 133.61 13.59
Trade Payables & Other Liabilities -337.86 -41.77
Other current Liabilities ~7.16 -21.15
Cash Generated From Operations 393.11 287.47
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 393.11 287.47
CASH FLOW FROM INVESTING ACTIVITIES .
Purchase of Property Plant & Equipments -0.11 -1.62
Sale of Property Plant & Equipments 2.50 0.06
Interest Income 0.17 5.66
NET CASH FLOWFROM INVESTING ACTIVITIES (B) 2.56 4.10
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings -362.92 -304.47
Finance Cost -17.89 -57.66
Issue Of Share Capital Incl. Premium 0.00 50.00
NET CASH FLOW FROM FINANCING ACTIVITIES (C) -380.81 -312.13
NET INCREASE DECREASE IN CASH & CASH EQUIVALENTS (A+B+C) 14.86 -20.56
CASH AND CASH EQUIVALENTS - OPENING 4.86 25.42
CASH AND CASH EQUIVALENTS - CLOSING 19.72 4.86

1.The above cash flow statement has been compiled from and is based on the Balance Sheet as at March 31, 2023 and the
Profit and loss account for the year ended on that date.

2.The above cash flow statement has been prepared in consonance with the requirements of Accounting Standard (AS) -3
on cash flow statements and The Companies Act, 2013 and the reconciliations required for the purpose are as made by the
company.

3. Previous year's figures have been regrouped/ reclassified whereever necessary in order to confirm with current year's
classification.

This is the cash flow statement referred to in our report of even date
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AMBICA COTSEEDS LIMITED

NOTE 2
RESERVES & SURPLUS

Resurves & Sorolus As at 31 March 2023| As at 31 March
Amount in ¥ Millions Amount in ¥ Millions

a. Capital Reserves
b.Security Premium
Opening Balance 40.00 -
(+) Current Year Transfer - 40.00
(-) Written Back in Current Year - -
() Utilised for issue of bonus sharers - -
Closing Balance 40.00 40.00
C. Surplus
Opening balance 32.89 22.77
(+) Net Profit/(Net Loss) For the current year 4.09 10.11
(+) Transfer from Reserves R _
(-) Proposed Dividends - -
(-) Interim Dividends = =
(-) Transfer to Reserves - -
(-) Utilised for issue of bonus sharers B _
Closing Balance 36.97 32.89
L Total 76.97] 72.89

NOTE 3
LONG TERM BORROWINGS

Long Term Borrowings

As at 31 March 2023

As at 31 March
2022

Amount in ¥ Millions

Amount in ¥ Millions

Secured
(a) Term loans
From Banks

Unsecured
(a) Loans and advances from related parties

Loans from Directors and Promoter 67.36 66.83
67.36 66.83
Total 67.36 66.83

NOTES:4
DEFERRED TAX LIABILITY

Deferred Tax Liability

As at 31 March 2023

As at 31 March
2022

Amount in Z Millions

Amount in ¥ Millions

"Tax effect of items constituting deferred tax Liability
On difference between book balance and tax balance of fixed assets
Tax effect of items constituting deferred tax assets

0.45

0.55

—

Total

0.45

0.55




NOTE 5

SHORT TERM PROVISIONS

SHORT TERM BORROWINGS
- As at 31 March
As at 31 Ma
Short Term Borrowings el 202a 2022
Amount in ¥ Millions Amount in ¥ Millions
(i) (a) Loans repayable on demand *
Secured
BankK
The Kalupur Commercial Co Op Bank Ltd 41.18 273.53
The Kalupur Commercial Co Op Bank Ltd Packing Credit 152.87 203.96
The Kalupur Commercial Co Op Bank Ltd -C.C.-04936000100 - 80.02
194.05 557.51
(v) current maturities of Long term borrowings
Total 194.05 557.51
NOTE 7
OTHER CURRENT LIABILITIES
As at 31 March
Other Current Liabilities As at 31 March 2023 2022
Amount in Z Millions Amount in ¥ Millions
Advance From Customers 6.28 12.59
Unpaid Expenses 0.37 0.30
GST Payable = 1.54
TDS Payable 1.46 2.42
TCS Payable = 0.05
Total 8.11 16.90
NOTE 8

Short Term Provisions

As at 31 March 2023

As at 31 March
2022

Amount in ¥ Millions

Amount in ¥ Millions

(a) Provision for employee benefits

Salary & Reimbursements 0.51 1.42

(b) Others (Specify nature)

Provision for Income Tax (Net of Income Tax/ TDS) - -
Total 0.51 1.42

NOTE 11
LONG TERM LOANS AND ADVANCES

As at 31 March 2023

As at 31 March
2022

Long Term Loans and Advances

Amount in Z Millions

Amount in Z Millions

a. Loans and Advances to Related Parties (Unsecured,

considered good)
b. Loans and Advances to Others (Unsecured, considered
good)

Total

)

*Either severally or jointly l'm AHMEDABA
\*‘FRN - 100815y
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NOTE 12
OTHER NON CURRENT ASSETS

Other Non Current Assets

As at 31 March

As at 31
March 2023 2022

Amount in 2

Amount in Z Millions e
Millions

a. Long term trade receivables
b. Security Deposits

Secured, considered good
Unsecured, considered good
Doubtful

Less: Provision for doubtful deposits

c. Others

9.59 10.92

9.59 10.92

Total

9.59 10.92

NOTE 13
.INVENTORIES

Inventories

As at 31 March

As at 31
March 2023 2022

Amount in ¥ Millions Amount in ¥ Millions

a. Finished goods (Valued at lower of Cost or NRV)

Soft Cotton 235.18 92.42
Waste Paper Soft Mixed 0.63] 0.63
Sub total 235.81 93.05

Grand Total 235.81 93.05

NOTE 15
CASH AND CASH EQUIVALENTS

Cash and cash equivalents As at 31 March 2023 s ‘-:‘t23012;‘lamh
Amount in Z Millions Amount in ¥ Millions
a. Baiances with banks 18.90 4.41
Bank deposits with more than 12 months maturity 0.02 0.02
c. Cash on hand 0.80 0.43
d. Others (specify nature) - -
Total 19.72 4.86

NOTE 16
SHORT-TERM LOANS AND ADVANCES

Short-term loans and advances

As at 31 March
2022

As at 31 March 2023

Amount in ¥ Millions Amount in Z Millions

Advance Tax and TDS & TCS Receivable (Net of Provision) 2.97 1.99
Advances to suppliers of Goods & Expenses 31.12 34.07
3alance with Goverment Authority 5.82 57.12
= 39.91 93.18

Total /AR 39.91 93.18

|53

L AFRN - 100815w
2\




#
3
>
-~
o
P=3

<>

16°908 = - 16°'S ZS°'T Lb°66L aviol
- - - - - - 1NJ3gNop pasapisuod S9|9eAI208Y apes] pajndsig (A1)
- - - - - - poob pasapisuod S9|qeAl=09Yy apeJ] pajndsig 1
- - - - - - INAGNOP paJapisuod — sajqeniaday ape.) pajndsipun (n
16'908 - - 16°S ST LY'66L POOb PaJapISUO> — sa|qeAiadal SpeJ| payndsipun (i
F=EY,Y syjuows
|ejoy SieaA £ ueyy aiop siedA g - ¢ SiedAz -1 I - stauow o 9 ueyy ssaq sienonuey
ZTOZ Yd1eW I€ UO Se uondesuen 30 3jep anp wouiy spoiad buimojjoy 10y buipuejsing
£9°S8 £TZ°0 08°S 6E°C = ST LL Iv.iOoL
= - = - - - [NAGNOP P3I3pPISUOD S3|qeAleday apedt| pajndsiqg (Al
= pe = - - - POOD paJ3pIsucs sa|qeaissay speJ| pajndsig (i
" s - = - - INAGNOP P3I3pISUOd — S5|qeAIedeY ape.] pajndsipun (i
£9°S8 L2°0 08'S 6€°'C - 9T1'LL POOb pa1apisuod — sajqearsnay spedJy paindsipun (1)
FEY, syjuows
|jejoy SieaA g ueyy EXT I SiedA g -7 siedAz -1 I - syauow o 9 ueyy ssoq sie|noiuey

€Z0Z YdieW T€ uo se uoj

desuey Jo 33ep anp wody sporiad Buimojjoy 10j Buj

pueising

(uolIIW 2 urjunowy)

16°908

€9°S8

V$T 310N
T16°'908 €9°'S8 1ejo
16908 £9°'S8
= = S1G3p |NJIGNOP J10J UOISIAOLY :SSa
- s INJAGNOP paJapisuod ‘pasndasun
poob paiapisuod ‘paindasun

poob paiapisuod ‘paindag
S9|qeAl19d3. aped)

SUOIIIIW 2 ul Junowy

SUOIIIW 2 UJ Junowy

zzoc

€202

Yaiew g e sy

Yyolew I€ je sy

S9|qeAIa29Yy aped]

S9|qEeAIS03Yy oped]




NOTE 17
OTHER CURRENT ASSETS

As at 31 March 2023

As at 31 March

Other current assets (specify nature) 2022
Amount in T Millions | Amount in—iilillions
Duty Drawback Receivable 4.22 105.21
GST Receivable 16.95 -
Interest Recievable from UGVCL 0.15 0.15
Total 21.31 105.35

NOTE 18
CONTINGENT LIABILITIES AND COMMITMENTS

Contingent liabilities and commitments (to the extent not

provided for)

As at 31 March 2023

As at 31 March
2022

Amount in Z Millions

Amount in ¥ Millions

(i) Contingent Liabilities

(a) Claims against the company not acknowledged as debt (tax
(b) Guarantees

(c) Letter of Credit & Buyer's Credit

(ii) Commitments

(a) Estimated amount of contracts remaining to be executed on
(b) Uncalled liability on shares andd other investments partly paid
(c) Other commitments (specify nature)
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AMBICA COTSEEDS LIMITED

NOTE 19
REVENUE FROM OPERATION

N = at;,iz;‘a'c" As at 31 March 2022
Amount in ¥ Millions | Amount in % Millions
Sale of products 4773.80 9400.53
Sale of services - -
Other Operating Revenue 10.97 75.50
Total 4784.77 9476.03
Sale of Products Comprises
Soft Cotton Bales Export 386.68 4968.88
PP Woven Bags export under LUT 1.77 -
Comber Noil Export (Waste) 47.63 108.26
Cotton Yarn Export 172.77 1797.08
Sugar Export sales 219.98 -
Machinery export 0.07 -
Shankar Soft Cotton Bales 3155.15 2159.44
Comber Noil waste 29.70 4.10
Shankar Kapas & 0.21
Soya Bean 28.26 -
Cotton Seeds Oil Cake - 4.17
Cotton Seeds Sales 372.81 303.96
Dry Fruits ; 7.91 2.63
Cotton Yarn Local 349.14 63.19
Debit Credit Note on Sales 1.94 -11.39
Total 4773.80 9400.53

NOTE 20
OTHER INCOME

As at 31 March
Other Income 2023 As at 31 March 2022
Amount in Z Millions | Amount in 2 Millions
RoOdTEP Income 39.42 89.29
Premium 0.77 0.55
Share Dividend Income 0.03 0.03
Interest Income (Net) 12.61 10.78
Foriegn Exchange Rate Diff. (Net) - 111.19
Export Duty Draw Back 5.45 57.59
Moisture & Trash and Weight Shortage 5.26 24.79
Rent of Plant & Machinery 0.03 0.32
Sample & Tare Charges 0.17 5.66
Commission on Brokerage Income 0.44 8.58
Profit on Sale of Property Plant & Equipments 0.90 0.00
Hedging Gain 15.61 17.96
Kasar Vatav & Discount & Rate & Weight Difference 6.74 16.98
Quality Allowances/Claim Income 5.97 38.50
Total 93.41 382.21

NOTE 21

(A) COST OF RAW MATERIAL CONSUMED

Particulars

As at 31 March

2023 As at 31 March 2022

Amount in Z Millions | Amount in 2 Millions

Opening Stock

Add: Purchase of Raw Material

Less: Closing Stock

Total (a)
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(B) Purchase of Goods Traded In

. s atz:?z;‘arc" As at 31 March 2022
Particulars
Amount in Z Millions Amount in ¥ Millions
Shankar Soft Cotton
Opening Stock 90.42 150.37
Add: Purchase during the Year 4184.19 5544.02
Less: Closing Stock 235.18 90.42
4039.43 5603.96
Other Item Purchase
Cotton Seeds Oil Cake - 3.68
Comber Noil (Waste) 67.72 98.80
Cotton Yarn 577.07 1676.98
Dry Fruits 6.89 2.50
Total (b) 4691.11 7385.92
Total Material Consumed (A + B) [ 4691.11| 7385.9?'
NOTE 22

DIRECT EXPENSE

Asat3iMarch [ o March 2022

SR No Direct Expenses 2023
Amount in Z Millions Amount in Z Millions
1 Job Work For Ginning 22.26 1358.28
2 Settlement on Purchase 4.03 20.89
3 Packing Material Expense 0.00 7.80
Total 26.29 1386.96
NOTE 23
CHANGE IN INVENTORIES OF FINISHED GOODS
B it Aa atzilzg'a":h As at 31 March 2022
Amount in Z Millions Amount in ¥ Millions
Opening Stocks
Waste Paper 0.63 0.63
Cotton Waste 0.99 -
Kapashiya 1.00 -
2.62 0.63
Less: Closing Stocks =
Waste Paper 0.63 0.63
Cotton Waste = 0.99
Kapashiya - 1.00
0.63 2.62
(Increase)/Decrease in Stocks of Finished Goods 1.99 -1.99

NOTE 24
EMPLOYEE BENEFITS EXPENSE

Employee Benefits Expense

As at 31 March

2023 As at 31 March 2022

Amount in Z Millions Amount in ¥ Millions

(a)(i) Salaries and Bonus 6.67 6.56
(ii)Salary to Directors 0.93 0.80
Total 7.60 7.36

NOTE 25
FINANCE COSTS

As at 31 March As at 31 March 2022

Ve
\%,p,.\ /{w 4

L Y
£ ACCON
\\r_:r/

Finance costs 2023
Amount in Z Millions Amount in Z Millions
Bank Interest and charges (TR NN 11.40 21.17
L.C. Discount Interest / Packing Credit Interest Y NN 2.26 34.39
Interest to Depositors [/ £/ - 4.23 2.09
Total ”\':(FRH ; 1;{.3157‘/;;. 4 17.89 57.66
(3]



NOTE 26
OTHER EXPENSE

Administrative Expense

1 Advertisement Exps - 0.48
2 |Association & Membership Fees & Licence Fees 0.36 0.26
3 |Audit Fees 0.15 0.15
4 AMC & Other MCX & NCDX Charges 0.23 0.28
5 Carrying Charges on Purchase - 7.83
6 |Container Fumigation & Detention & Handling Charges 0.26 4.94
7 Custom house Agent Services 0.08 0.44
8 |Debit / Credit Balances Written off (Net) - -
9 |Donation Exps 2.05 -
10 |Early Delevery Premium Charges 0.58 11.62
11 |Electric Exps 0.18 0.10
12 |Electronic Seal E Type = 0.16
13 [Export Bales Weighing Exps 0.71 31.60
14 |Exchange rate difference 17.35 -
15 |Foreign Payment Shortfall 0.25 4.54
16 |Godown & Warehouse Charges 0.13 4.43
17 |GST Exps 0.80 1.69
18 |Income tax Exps - 0.00
19 |Income Tax Interest & 0.06
20 |Inspection Charges 0.12
21 |Insurance Premium 0.72 2.28
22 |Interest on GST = 0.00
23 |Interest on TDS AND TCS 0.00 0.03
24 |Land Rent = 0.03
25 |Late Payment Interest - 0.09
26 |Legal & Professional Fees & Exps. 3.79 10.62
27 |Loading Charges 0.04 0.13
28 |MCX Penalty N 0.03
29 |Municipal Tax Expense 0.05 0.07
30 |Ocean Freight and Exps 17.61 229.10
31 [Office & Misc. Exps. 1.11 0.48
32 |Postage, Angadia, courier Exps 0.10 0.35
33 [Premium on purchase 0.20 -
34 |Quality Claim Exps 2.04 14.87
35 |Rate & Weight Shortage Exps 8.54 6.20
36 |Sponsarship Expense = 0.05
37 |Sample & Testing Exps = 1.50
38 |Soda Settalment N 91.21
39 |Stationery & Printing Exps 0.02 0.16
40 |Telephone Expenses 0.03 0.04
41 |Testing & Repairing Expense for Machinery 1.26 1.04
42 |Transportation Exps 28.71 113.38
43 |Computer & Software Repairing & Website Exp 0.17 0.24
44 Transportation Exps.(Export) 8.27 15.80
45 |[Travelling Exps. 4.47 3.43
46 |Travelling Exps.(Foreign) 0.18 0.10
47 |Vehicle Petrol & Repairing Exps. 0.57 0.53
Total 101.02 560.47
Selling and Distribution Expen
1 Foregin Sales Commission 6.83 413.75
2 |Brokerage & Commission 16.25 29.78
3 |Sales Pramotion Expense 0.01 0.01
Total 23.09 443.54
Total Expenses 124.11 1004.02




AMBICA COTSEEDS LIMITED

Schedules forming part of the Balance Sheet as at March 31, 2023 and the Profit and Loss Account for the year ended
on March 31, 2023

NOTE 27
ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS

A. ACCOUNTING POLICIES:
1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS:-

The financial statements of the company are prepared and presented under the historical cost convention on accrual basis
of accounting in accordance with the Indian Generally Accepted Accounting Principles( "GAAP”) and comply with Accounting
Standards specified under section 133 of Companies Act, 2013 r.w. Rule 7 of Companies (Accounts) Rules, 2014.
Accounting policies have been applied consistently except where newly issued accounting standard is initially adopted or a
revision in existing accounting standard requires a change in accounting policy adherence to in use.

2. USE OF ESTIMATES :-

The preparation and presentation of Financial Statements in conformity with generally accepted accounting principles
requires management to make an estimates and assumptions that affects the reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of financial statements and the results of operation during the reporting
period end. Although these estimates are based on managament best knowledge of current events and actions, actual
results could differ from these estimates.

3. PROPERTY, PLANT & EQUIPMENT:-

Property, Plant & Equipment are stated at cost less accumulated depreciaton and impairment losses if any. Cost comprises
the purchase price and any attributalbe cost of bringing the asset to its working condition for its intended use. Borrowing
costs relating to acquisition of fixed assets which take substantial period of time to get ready for their intended use are also
included to the extent they relate to the period till such assets are ready for their intended use.

4. DEPRECIATION:-

Depreciation on the Fixed Assets is provided on Written Down Value method based on useful life of the assets as prescribed
in the Schedule II of The Companies Act, 2013. Depreciation on additions to Fixed Assets made during the year is provided
on pro-rata basis from the date on which asset is ready to put to use of such additions on straight-line method as per the
above provisions. Depreciation on deduction of fixed assets during the period is provided for on pro-rata basis upto the date
of deduction as per provisions of schedule II of The Companies Act, 2013.

5. Impairment of Assets:-

The carrying amounts of fixed assets are reviewed at each balance sheet date in accordance with Accounting Standard 28
on ‘Impairment of Assets’ to determine whether there is any indication of impairment. If any such indication exists, the
assets recoverable amounts are estimated at each reporting date. An impairment loss is recognized whenever the carrying
amount of an asset or the cash generating unit of which it is a part exceeds the corresponding recoverable amount.
Impairment losses are recognized in the profit and loss account. An impairment loss is reversed if there has been a change
in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the
assets carrying amount does not exceed the carrying amount that would have been determined net of depreciation or
amortization, if no impairment loss had been recognized.

6. INVESTMENTS:-

Investments that are readily realizable and intended to be held for not more than a year are classified as current
investments. All other Investments are classifed as long-term investments. Current investments are carried lower of cost
and fair value determined on investment category basis. Long-term investments are carried at cost. However, provision for
diminution is made to recognize the decline, other than temporary nature, in the carrying amount of each such long term
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- 7. INVENTORIES:-

Stocks of Raw material and Stores & Spares are valued at cost,

Finished Goods are valued at lower of cost or net realisable value and for this purpose, cost includes all direct expenditure
and related production overhead and is determined on absorption costing method. In compliance with Accounting Statndard-
2 on “Valuation of Inventories”, the finished goods are valued by including in the production overhead, the fixed overheads
in the nature of depreciation by calculating the allocable depreciation on the basis of normal level of production.

8. REVENUE RECOGNITION :-

a) Revenue is recognized to the extent it is probable that economic benefits will flow to the company and the revenue can
be reliably measured.

b) Revenue from sale of goods is recognised when the significant risks and rewards of ownership in the goods has been
transferred to the customers and is stated net of rebates, price concession, sales returns and discounts if any but inculding
excise.

¢) Interst income is recognized on time basis determined by the amount outstanding and the rate applicable.

d) Dividend income is recognized when the right to receive the dividend is established.

9. TAXATION:-
(i)Current Tax

Income tax expense comprises of current tax for the relevant period (i.e. amount of taxes for the year determined in
accordance with the Income tax Act, 1961) and deferred tax charge or credit (reflecting the tax effects of timing differences
between accounting income and taxable income for the year).

(ii)Deferred Tax

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates
that have been enacted or substantively enacted by the Balance Sheet date. The deferred tax assets are recognized only to
the extent there is a reasonable certainty that the asset can be realized in future, however where there is unabsorbed
depreciation or carried forward loss under the taxation laws, deferred tax asset are recognized only if there is virtual
certainties of realization of such assets. Deferred tax assets are verified as at each balance sheet date and written down or
written up to reflect the amount that is reasonably/ virtually certain (as the case may be) to be realized.

10. EMPLOYEE BENEFITS :-

No Provision Has Been Made For The Present Liability Of Future Gratuity Payable To The Employee As The Same Will Be
Charged As And When Paid.

11. Provisions, Contingent Liabilities and Contingent Assets :-

management estimates.

12. Earnings Per Share :-

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.
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'13. Micro, Small & Medium Enterprise Dues :-

The Company has not received any intimation from suppliers regarding their status under the Micro, Small and Medium
Enterprise Development Act, 2006 and hence disclosures regarding same is not given:-

(a) Amount due and outstanding to suppliers as at the end of accounting year.

(b) Interest paid during the year.

(c) Interest payable at the end of the accounting year.

(d) Interest accrued and unpaid at the end of the accounting year, have not been given.

(e) The company is making efforts to get the confirmations from the suppliers as regards their status under the Act.
14. Foreign Currency Transacion:-

(a) Initial Recognition:

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

(b) Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of

(c)Exchange Differences:

The net gain or loss on account of exchange rate differences arising on settlement of foreign currency transactions are
recognised as income or expenses of the period in which they arise.
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AMBICA COTSEEDS LIMITED
15. Disclosures with respect to ratios

(Amount In % Millions, Thousand, except otherwise stated)

Reason for
Particulars 31 March 2023 31 March 2022 % Change Variance above
25% year on
Year
A. |CURRENT RATIO:
Total Current Assets (i) 402.37 1103.35 Due to decrese
Total Current Liabilities (ii) 229.57 940.59 in Current
Current Ratio = (i)/(ii) 1.75 1.17 49% Liability
B. [DEBT - EQUITY RATIO:
Ratio has been
Total Debt (i) 261.42 624.34 decrease due to
Shareholder's Equity (ii) 126.97 122.89 decrese in debt
Debt - Equity Ratio = (i)/(ii) 2.06 5.08 -59%
C. ([DEBT SERVICE COVERAGE RATIO:
Earnings available for debt service (i) 2115 40.02
Net Profit before taxes 6.68 15.38
Add: Depreciation 2.51 2.95
Add: Interest 11.40 21.17
Add: (Profit)/Loss on Sale of fixed assets 0.57 0.53
Debt Services (ii) 11.40 21.17
Interest Payments 11.40 21.17 \I;lo Major
Principal Payments - . ariance
Debt Service Coverage Ratio = (i)/ (ii) 1.86 1.89 -2%
D. [RETURN ON EQUITY RATIO:
Net Profits after taxes - Preference Dividend (if any) (i) 4.09 10.11
Average Shareholder’s Equity (ii) = (A+B)/2 124,93 74.46
Opening Shareholder's Equity (A) 122.89 26.04
i hareholder's Equity (B 126.97 5
Closing Shareholder's Equity (B) 122.89 Due to decrese
Return on Equity Ratio (%) = (i)/(ii)*100 3.27% 13.58% -76% in profit
E. |INVENTORY TURNOVER RATIO:
Cost of Goods Sold (i) 4830.53 9341.67
Cost of materials consumed - _
Purchases of Stock-in-Trade 4691.11 7385.92
Changes in inventories of finished goods 1.99 -1.99
Work-in-progress and Stock in Trade - 2
Employee benefits expense 7.60 7.36
Depreciation and amortization expense 2.51 2.95
DIRECT EXPENSE 26.29 1386.96
Administrative Expense 101.02 560.47
- Ratio has been
= (A+B)/2 164.4
Average Inventory (ii) = (A+B)/ 64.43 106.29 decrease due to
Opening Inventory (A) 93.05 119.52 better
Closing Inventory (B) 235.81 93.05 management of
Inventory
Inventory Turnover Ratio =(i)/(ii) 29.38 87.89 -67%
F. |TRADE RECEIVABLES TURNOVER RATIO:
Net Credit Sales (i) 4784.77 9476.03
Average Accounts Receivables (ii) = (A+B)/2 446.27 634.29
Opening Trade Receivables (A) 806.91 461.68
Closing Trade Receivables (B) 85.63 806.91
Due to decrese
Trade Receivables Turnover Ratio =(i)/(ii) 10.72 14.94 -28%,| N creditsale
G. |TRADE PAYABLES TURNOVER RATIO:
Net Credit Purchases (i) 4835.87 7325.98
Average Accounts Payables (ii) = (A+B)/2 195.83 313.52
Opening Trade Payables (A) 364.76 262.28
Closing Trade Payables (B) 26.90 364.76
No Major
Trade Payables Turnover Ratio =(i)/ (ii) 24.69 23.37 6% Variance




T

J.

NET CAPITAL TURNOVER RATIO:

Net Sales (i)
Average Working Capital (ii) = (A+B)/2

Opening Working Capital (A)
Closing Working Capital (B)

Net Capital Turnover Ratio =(i)/(ii)
NET PROFIT RATIO:

Net Profit after Tax (i)
Net Sales (ii)

Net Profit Ratio (%) = (i)/(ii)*100
RETURN ON CAPITAL EMPLOYED:

Earning before interest and taxes (EBIT) (i)
Capital Employed (ii) = (A) + (B) + (C)

Tangible Net Worth (A)

Total Debt (B)

Deferred Tax Liability (C)

Return On Capital Employed (%) = (i)/(ii)*100
RETURN ON INVESTMENTS:

Return/Earnings from Investments (i)
Investments (i)

Return On Investments Ratio (%) = (i)/(ii)*100

4784.77
167.78

162.76
172.80

28.52

4.09
4784.77

0.09%

24.56
388.39

126.97
261.42

6.32%

0.03
0.20

14.99%

9476.03
102.37

41.98
162.76

92.56

10.11
9476.03

0.11%

73.03
747.23

122.89
624.34

9.77%

0.03
0.20

14.99%

-69%

-20%

-35%

Due to Decrese
in sale

No Major
Variance

due to decrese
in profitability

No Major

NIL|Variance
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AMBICA COTSEEDS LIMITED

2022-23
Grouping of Balance Sheet

Loans from Directors

Bharatbhai P Patel 21.02
Nirav B Patel 16.33
Vishnubhai P Patel 12.96
Interest free loan
Bharatbhai P Patel 0.10
Nirav B. Patel 0.10
Total 50.50
Promoter
Gautam B Patel 8.43
Jasmin Vishnubhai Patel 8.43
Total 16.86
Total Rs. 67.36
Trade Payables
ACURA SHIPPING PRIVATE LIMITED 0.07
BALAI NANDY AGENCY AND CO PRIVATE LIMITED[19-WB-1ZQ] 0.11
COGO FREIGHT PRIVATE LIMITED [27-MH-125] 0.08
COGOPORT PRIVATE LIMITED 0.13
J. R. ROADLINES PRIVATE LIMITED-[24- GJ 1ZL] 2.21
PARTH LOGISTIC [24-GJ)-1ZG] 0.02
SHIVJI KANJI & CO. [27-MH-1ZA] 1.03
AJAY KUMAR BADJATYA 0.01
GIRISHBHAI D. RAVAL[BFJPR0O469F] 0.11
NANDINI ENTERPRISES 0.08
PATIDAR BROKERS-ABUPP2368M 0.01
RAVI SUNDARDAS AHUJA- HUF 0.08
Sachin Sajjan Kejriwal HUF 0.03
SADGURU COTTON AGENCY 0.01
SHARAD ENTERPRISES 0.17
VRUJESH TRADING CO. 0.27
GLOBAL BUSINESS SOLUTIONS-AAJFG4841L 0.03
MD ABID AHASAN SAZAL-TURKEY 2.01
MOHAN ANISH KOUNDANYA-ANUPK6010D 0.02
BABUBHAI PATEL & ASSOCIATES. 0.14
BHARTI AIRTEL LIMITED 0.00
CERTIFICATIONS-CUIC INDIA PVT LTD. 0.01
DAWNTECH ELECTRONICS PRIVATE LIMITED 0.12
GOOGLE INDIA PRIVATE LIMTED [06-HR-1Z8] 0.00
INTERGLOBE AVIATION LIMITED[24-GJ)-1Z8] 0.00
INTERGLOBE AVIATION LIMITED [27-MH-1Z2] 0.00
LAXMI STATIONERY & GENERAL STORES 0.00
MAKE MY TRIP (INDIA) PVT. LTD. 0.02
OM INTERNATIONAL-A'BAD [24-G]-1ZW] 0.00
RELIANCE JIO INFOCOMM LIMITED 0.00
ROYAL SUNDARAM GENERAL INSURANCE CO. LIMITED 0.03
SHREE SAI COURIER AND CARGO SERVICES 0.02
SHREE SUKH SAGAR HARDWARE AND SANITARY 0.00
SOFITEL HOTELS & RESORTS 0.03
TWISHA ENTERPRISE 0.06
YAMADA LOGISTICS PRIVATE LIMITED [24-GJ)-1ZR] 0.04
MAITRI ROADLINES -KADI [24-GJ-1Z3] 0.01
NITI ROADWAYS-AEXPT0389] [24-G]-1Z0] 0.10
SAKSHI TRADE AND LOGISTICS 0.56
MAERSK A/S 0.07
PACIFIC INSPECTION COMPANY LIMITED 0.05
ANJANI INDUSTRIES 0.31
ANKUR TRADERS 0.18
BHURAMAL HARI KRISHAN 0.36
HORIZONE TRADING 0.13




KAMAL COTTON TRADERS PRIVATE LIMITED-[27-MH-1ZQ]

0.00

KAMNATH COTTON 0.12
PARVIN COTEX PRIVATE LIMITED 0.22
PURVA ENTERPRISES 0.44
RAHUL GINNING AND PRESSING FACTORY 0.42
RISHI FIBERS PRIVATE LIMITED [27-MH-1ZN] 7.28
SANKALP COTTON AND OIL INDUSTRIES-TANKARA 0.15
SHIVDHARA COTTON PVT. LTD.-VIRPARDA [24-GJ-1ZK] 0.14
SHRIJI GINNING AND PRESSING FACTORY 1.05
SHRI ROKADOBA MAHARAJ GINNING & PRESSING 5.19
SHRI VAIBHAV LAXMI GROUP CO OP SO COTTON 0.22
SHREE RAM TWISTEX PVT LTD-GONDAL[24-G])-1ZB] 0.01
ADITYA TRADING COMPANY 0.82
MOMAI TRADING 0.23
M/S SOUBHAGYA COTTON TRADERS 0.09
PRAVIKA TRADERS JHABUA 2022-23 0.03
SHRI SAWATA TRADERS 0.08
SONU TRADERS 0.04
SRI VIJAYALAKSHMI AGENCIES-GAJWEL [36-TS-124) 0.37
Sahkar Shiromani Vasantrao Kale Sah.Sakhar Kar Ltd. 0.01
PAYBLE GST (GST HOLD) 1.28
Total Rs 26.90
Unpaid Salary
Amitaben Hiteshbhai Patel-Salary A/C. 0.01
Ashvinbhai Vansh-Salary A/C. 0.02
AVANI SHREYASH TRIPATHI-SALARY A/C. 0.06
Bhaumik Pankaj Shah-Salary A/C. 0.04
HIREN JAYESHBHAI KAKAIYA-SALARY A/C. 0.02
Hiteshkumar Bhikhabhai Patel-Salary A/C. 0.03
Jadav Vipul Natubhai-Salary A/C. 0.01
KULDEEP S MAHESHI 0.05
MOHAMMED FARDIN NISARBHAI SHAIKH-SALARY A/C. 0.02
NAVGHAN MAKWANA SALARY A/C 0.01
PARMAR MANHARCHANDRA JAYNTIL-SALARY A/C. 0.00
PARTH NILESHBHAI PANCHAL-SALARY A/C. 0.04
Manilal Dungarlal Patidar-Salary A/C. 0.02
Patel Hardik-Salary A/C 0.02
Ratmod Mitalkumar Lakhmanbhai-Salary A/C. 0.02
SABIR ABDULSATTAR SHAIKH - SALARY A/C 0.07
UMANGKUMAR MAHENDRABHAI PATEL-SALARY A/C. 0.05
Vyas Binkal Rajendrakumar -Salary A/C. 0.02
Total Rs 0.51
Unpaid Expenses
KARAN INFOSYS Capital Item 0.00
Un Paid Audit Fees. 0.10
Un Paid Tax Audit Fees. 0.05
Unpaid Electricity Expenses 0.02
Un Paid Professional Tax 0.21
Total Rs 0.37
GST Receivable
GST receivable 16.95
Total Rs 16.95
Advances From Customer
ARVIND LIMITED 3.24
H S Enterprise - Debtors 2.40
MANAV TRADING 0.02
P D COMMODITIES-SALES [24-GJ-1ZS] 0.01
VIVEKANAND INDUSTRIES-SALES [24-GJ-1Z2G] 0.05
EDELWEISS BROKING LIMITED 0.00
RIDDHI SIDDHI COTEX PVT. LTD.-PURCHASE [27-MH-127] 0.00
SHIVTEX SPINNING PVT LTD 0.01
THAI BINH COTTON COMPANY LIMITED-VIETNAM 0.09
ICHRAJ COTTEX PRIVATE LIMITED 0.00
NANDAN DENIM LIMITED 0.00
S M INDUSTRIES 0.45
FRAGRANCE & AROMA EASTLAND PRIVATE LIMITED 0.01
Total Rs 6.28




Loans and Advances

Balance With Govt Authority

Export IGST(Receiveable) 5.23
Vat Paid 0.59
Total Rs 5.82
Duty Drawback
Receivable Duty Drawback 2017-18 0.04
Receivable Duty Drawback 2018-19 0.12
Receivable Duty Drawback 2021-22 0.47
Receivable Duty Drawback 2022-23 0.56
Rodtep Scrip Receivable 3.04
Total Rs 4.22
Receivable Electric Duty UGVCL 0.15
Total Rs 0.15
Deposits
The Cotton Corporation Of India 0.59
Rent Deposit 0.03
Cotton Association of India 0.03
Torrent Security Deposit 0.01
Loan to amrishbhai patel 0.04
Ambica International LLC 8.89
C.D.S.L. Security Deposit 0.02
Total Rs 9.59
Advances given to Creditors
COFCO INTERNATIONAL INDIA PRIVATE LIMITED 0.16
J V EQUITIES PVT. LTD. NSE 0.92
MAHADEVI COTTON INDUSTRIES-KADI [24-GJ-1ZE] 0.01
ORIGO COMMODITIES INDIA PRIVATE LIMITED [27-MH-1Z3] 0.08
Pravinkumar Ramdas and Co 0.93
SOTC TRAVEL LIMITED 0.35
WESTWIND SHIPPING & LOGISTICS PVT LTD-MUMBAI 0.26
YASH TRADING COMPANY/SUGAR AND GRAIN POINT 0.01
ANEXA GLOBE TRADE FZE-UAE 5.95
AHMEDABAD EXPORT IMPORT DEVELOPMENT ASSOCIATION 0.00
FLAMINGO TRANSWORLD PRIVATE LIMITED [24-G1-127] 0.02
MURATA MACHINERY INDIA PVT LTD 0.01
N.B.P. KOTAK CR. CARD A/C. NO. 4624099250062064 0.01
PIXUS PVT LTD 0.20
SHREE GOPAL GLASS 0.20
LOUIS DREYFUS COMPANY INDIA PRIVATE LIMITED 2.01
ASHOK SAHAKARI SAKHAR KARKHANA LTD. 1.00
BHIMA SAHAKARI SAKHAR KARKHA 15.10
SAHAKAR MAHARSHI SHANKARRAO MOHITE-PATIL SAHAKARI
SAKHAR KARKHANA LTD 1.00
VIVEKANAND COTSPIN LLP-PURCHASE [24-G)-171] 2.88
AMRISH HARIBHAI PATEL-SALARY A/C 0.01
MAERSK A/S - [24-GJ-1ZE] 0.00
Total Rs 31.12
Advance Income Tax-TDS
Receivable T.C.S. FY 2022-23 0.02
Advance Income Tax-FY 2022-23 1.20
Receivable T.D.S -F.Y.2022-23 3.83
Receivable T.C.S. FY 2020-21 0.04
Income Tax Refund Receivable 0.41
Total Rs 5.51
Provision for Taxation
Provision for Income Taxation FY 2022-23 2.54
Total Rs 2.54




-

Trade Receivable

ANSH COTTON LLP 0.34
HANUMAN OIL INDUSTRIES-AKQT 0.02
PALANI VIJAY COTTSPIN PRIVATE LIMITED-SALE [33-TN-129] 4.03
PRAVIN KUMAR RAMDAS & CO- RIK i 0.27
SUDIVA SPINNERS PRIVATE LIMITED-SALE [08-RJ-1ZX] 2.39
TRIDENT LIMITED [SALES-03-PB- -170] 0.04
TRIDENT LIMITED [SALES-23-MP- IZY] 1.73
VIVEKANAND COTSPIN LLP-SALE [24 -GJ-1Z1] 16.33
MAHARASHTRA OIL EXTRACTIONS PVT. LTD 0.08
SUN AMBICA ENERGY PVT LTD 0.04
ASIA & AFRICA GENERAL TRADING LLC PR 4.62
BENGAL NFK TEXTILES LTD PR 55.74
IMMER COMMODITIES INDIA PRIVATE LIMITED 0.00
BHURAMAL HARIKISHANA UNIT OF KAI:PTARU S 0.00
Total Rs 85.63
Balances with banks
Kotak Mahindra Bank 0.00
The Oriental Bank of Commerce 0.01
State Bank of India 0.01
Shree Kadi Nagrik Sahakari Bank Ltd 0.00
ICICI BANK LIMITED-C.A.-044205010234 0.10
THE K.C.C.0.B.L.-C.A.-01020108784 0.05
The Kalupur Commercial Co Op Bank Ltd -C.C.- 04936000100 17.31
BANK OF BARODA-C.A.-55340200000347 1.38
THE K.C.C.0.B.L.-EEFC-11140000087 0.04
Total Rs 18.90
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